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KTDA factory loans ris¢ to
Sh26bn on borrowing spree

@® Processors’ management flouted financial guidelines® Tea farmers’ agency on the spot for the irregularities

AUDIT
PETER
MBURU

Factories run by the giant Kenya Tea
Development Agency (KTDA) are
soaked in Sh26 billion debt follow-
ing a borrowing spree that flouted fi-
nancial guidelines, an audit by the
tea industry regulator has revealed.

The audit by the Tea Board of
Kenya (TBK) flags several blunders,
including KTDA sanctioning in-
ter-factory loans at the headquarters
and over-valuing assets to get bigger
loans, while factory managers took
loans not approved or beyond the
limits approved by their respective
boards of directors.

The blunders left KTDA-managed
factories with a combined Sh26.06

billion debt by June 2025, with ay
Processors located in the Rift -

Loans owed by factories in two blocs (Sh bn)
West of Rift Valley

East of Rift Valley

Inter-factory loan 8.571 1.791

Commodity loan 11971 1.841

Azset-based financing 2,975 1.612
‘3 Prgjn_&n::tln:uan balances _EI._EHE_ : _-Em‘._IEIEIE

Total 21.612 4,449

*As of June 2825

Source:TBK

Factories run by KTDA soaked in Sh26 billieon debt
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The Matunwa KTDA Tea Factory in Kitutu Masaba in Nyamira. FILE
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Court faults Attorney General for HR power grab in parastatals

Joseph Wangui

The High Court has issued alandmark
judgment curtailing the powers of the
Attorney General (AG) and the State
Corporations Advisory Committee
in human resource matters affecting
State corporations and public univer-
sities.

The court on Friday nullified a.July
2023 advisory issued by the Attorney
General and a subsequent circular
by the State Corporations Advisory

Attorney General Dorcas Cduor

Committee (SCAC), which sought to
remove State corporations from the
control of the Public Service Commis-
sion (PSC) because they are not part
of the “public service”.

According to court papers, this po-
sition effectively suggested that the
PSC has no constitutional mandate
over the State corporations' human re-
source policies, establishment struc-
tures, or appointments.

However, the court has declared
that both offices-AG and SCAC had

unlawfully encroached on the con-
stitutional mandate of the PSC. The
court said their interventions were
unconstitutional.

It stated that both offices violat-
ed the constitutional mandate of the
PSC by attempting to control human
resource policies in the parastatal
sector.

There are 280 operational State
Corporations in the country, accord-

ing to the Inspectorate of State uy
Corporations, and 38 public
SEGE 2

TICKER.

Bill seeks to tighten
controls over online
sale of pesticides

Digital marketplaces will have

1o police pesticide sales if a
new Bill before the National
Assembly is passed.
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Kenya’s 5G network
users hit 1.5 million

The number of mobile users
connected to the 5G network
grew 19.96 percent during the
three months to September to 1.5
million, up from 1.2 million in
the quarter ended June.
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KTDA factories soak Attorney General

in Sh26bn debt amid faulted for HR power

fiscal blunders grab in parastatals

Cont. from p1 Cont. from p1

¢ | Valleyand western Kenva hold-
ing more than three-quarters of
the loans, TBK says.

The regulator audited KTDA-man-
aged factories to evaluate their finan-
cial sustainability and address chal-
lenges facing the sector, following a
directive by the Ministry of Agricul-
ture last month.

In a presentation to a committee
of Parliament, TBK says it analysed
amounts borrowed by factories, utili-
sation of the loan proceeds, and loan
balances for factories.

The regulator found that of the
Sh26.06 billion loans by the end of
June, factories located West of the
Rift (WoR) owed Sh21.61 billion while
those in the East of the Rift (EoR)
owed Sh4.45 billion.

“From the audit on loans, TBK es-
tablished that there were no Board
resolutions approving the lending/
borrowing from/to factories, as these
arrangements are done at the KTDA
head office,” TBK says about inter-fac-
tory loans.

KTDA factories have loaned each
other to the tune of Sh10.36 billion,
but there lacks a policy guideline on
inter-factory financing, which has
led to arbitrariness in issuance and
repayment of such loans, the Board
observes.

“Several factories are experiencing
cash flow constraints, which have hin-
dered their ability to repay inter-fac-
tory loans within the stipulated one-
year period,” it adds in its report to
the Departmental Committee on Ag-
riculture and Livestock.

Last month, KTDA phased out the
decades-long inter-factory loan pro-
gramme in favour of factories bor-
rowing from commercial banks and
revealed that WoR factories had bor-
rowed more from EoR factories.

KTDA's East Block factories are lo-
cated in Kiambu, Murang’'a, Nyeri, Ki-
rinyaga, Embu, and Meru counties.

The West Block, on the other hand,
includes factories in Kericho, Bomet,
Nyamira, Kisii, Nandi, Vihiga, and
Trans Nzoia counties.

KTDA manages 71 tea factories
with an estimated 700,000 small-
holder farmers across the country,
and TBK regulates the tea industry
on behalf of the government.

The Board also analysed Sh12.8 bil-
lion worth of commodity loans, find-
ing that they were used to finance
operations and not to pay bonuses
released in October 2024, as earlier
indicated.

It said KTDA lacks details on spe-
cific factories that benefited from the
5h12.8 billion (%$99.7 million) com-
modity loans, which were procured
against expected incomes for the

“Several factories are
experiencing cash
flow constraints,
which have hindered
their ability torepay
inter-factory loans
within the stipulated
one-year period.”

%.:""’

period running from July 2024.

*Closing stocks as at 30th June
2024, which KTDA-MSused as a guar-
antee for the commodity loans to fi-
nance the second payment in October
2024, were overvalued, especially for
the factories in the WoR,"” TBK said.

The audit also found that some fac-
tories lacked board resolutions sanc-
tioning the loans for use in paying
bonuses, raising concerns about
whether they had asked for the money
orthe decision was made in the board-
room in Nairobi.

Holes poked in the borrowing
of some Sh2.59 billion through as-
set-based financing included cases
where several factories borrowed
amounts exceeding board-approved
limits and over-quoting of equipment
prices. "Equipment supplied to facto-
ries like Kambaa and Sanganyi was
significantly more expensive than
similar units supplied in other fac-
tories,” the audit says.

The audit further faults some fac-
tories for stating that they were bor-
rowing to finance projects, only to use
the cash on unrelated issues.

Kebirigo, Ragati, and Chinga fac-
tories borrowed Sh300.17 million
under project financing that would
ideally go to capital-intensive uses,
such as withering expansions, ac-
quisition of automatic withering ma-
chines, and installation of orthodox
lines, but they “spent the money on
other items”.

On fertiliser financing, TBK es-
tablished that the government owes
KTDA Sh4.67 billion, being a subsidy

A delivery truck at Mogogosiek tea
factory in Bomet, FILE

refund for the importation of fertiliz-
er between July 2021 and June 2023.

The Board now wants KTDA to pro-
vide details on the latest loan balanc-
es by its factories, and warns against
borrowing to pay tea bonuses at the
end of the year.

"Going forward, the second pay-
ment of green leaf should be based on

_ actual performanee and funds avail-

L] Gl rat e thantdrobitigsahd ger

stated stock valuation to show higher
performance,” it says.

TBK has also recommended thata
forensic audit on loans borrowed by
KTDA on behalf of its factories since
July 2021 be undertaken, to give tea
farmers confidence in the probity of
the loans.

It also wants KTDA to implement
aretention policy immediately to ad-
dress cash flow challenges facing its
factories and has further called for
physical verification of assets ac-
quired through the loans, to verify
utilisation of the loan proceeds and
value for money.

Tea farmers WoR have been hit
by successive runs of lower earnings,
with this year likely to be no excep-
tion amid subdued demand for their
produce at the auction in Mombasa.

Data from the regional auction
showed that tea grown in zones WoR
fetched an average Sh226.17 a kilo
over the nine months to September
2025, compared to Sh270.11 in a sim-
ilar period of last year, translating to
a 5h43.94 drop or 16.26percent.

The main WoR tea-growing zones
in Kenya include Kisii, Kericho,
Nandi, and Nyamira counties.

Comparatively, tea grown in EoR
fetched Sh379.96 a kilo at the auc-
tion in the nine months to Septem-
ber 2025, down from Sh387.72 realised
inasimilar period, marking adrop of
Sh7.76 a kilo or two percent.

The EoR main tea growing zones
include Kiambu, Murang’a, Nyeri, Ki-
rinyaga, Meru, and Embu counties.
= pmburu@ke.nationmedia.com

< universities, according to the
Commission for University Education.

The court found that the AG's ad-
visory letter, which was endorsed by
SCAC a month later through a circu-
lar in August 2023, sought tousurp the
PSC's authority over personnel man-
agement in State corporations.

The judgment emphasised that
such actions violated Article 234 of
the Constitution, which vests the
PSCwith exclusive powers to oversee
human resource policies across the
public service.

“It is crystal clear to me that the
advice given by the second respondent
(Attorney General) does not meet the
constitutional threshold and is there-
fore illegal, null, and void,” the judge
stated.

The ruling further noted that the
AG's advisory had disrupted the es-
tablished governance framework, cre-
ating confusion in a sector already
grappling with conflicting legal in-
terpretations.

The case was filed by activist John
Githongo and the Katiba Institute,

Chiho tirgue-l:l that the AG's directive —

asserting that the PSC lacked author-
ity to determine terms of service for
State corporations—was an uncon-
stitutional overreach.

They said the Attorney General’s
advisory and the follow-up circular
from SCAC, undermined the Consti-
tution and sowed confusion in a sector
already struggling with competing
legal interpretations.

The contested advisory, addressed
to board chairpersons of all State cor-
porations and copied to senior gov-
ernment officials, including the Prime
Cabinet Secretary and Head of Public
Service, claimed that human resource
policies fell under the jurisdiction of
Cabinet Secretaries working with
SCAC.

The AG's letter claimed that the
PSC lacked jurisdiction to approve
human resource policies for these en-
tities. Instead, it vested this authori-
ty inthe Cabinet Secretary and SCAC.

The court rejected this position,
affirming that State corporations are
integral to the public service and thus
fall under the PSC's regulatory over-
sight.

Citing Article 260 of the Constitu-
tion, the judge ruled that employees
of State corporations are public offi-
cers, and their terms of service must
conform to standards set by the PSC.

“State corporations collectively fall
within the Government of the Repub-
lic of Kenya, as captured under the
definition of ‘public service’ in the
Constitution,” the judgment stated,
adding that by quashing the two con-
tested letters and reasserting PSC's au-

Composition of public sector
wage employment (‘080)

Corporations accounted for 5 percent of
the total workforce in public service
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thority, the court was restoring clarity.

The court further dismissed at-
tempts to justify SCAC’s role through
the State Corporations Act, declaring
Section 5(3) unconstitutional for seek-
ing to exclude the PSC from its right-
ful functions. The court said the legal
provision contravened the Constitu-
tion by attempting to strip the PSC of
its mandated functions.

“SCAChas noconstitutional rolein
discharging this function,” the court
held, adding that its circular was "un-
constitutional, unlawful, null, and
void from inception.”

The judgment also rebuked the Sal-
aries and Remuneration Commission
(SRC) for issuing direct advisories to
State corporations, bypassing the PSC.

Describing such actions as “cheer-
ing anarchy,” the court ruled that the
SRC must channel all remuneration
advice through the PSC to maintain
constitutional order.

“It is not permissible for SRC to
bypass PSC in matters pertaining to
terms and conditions of public ser-
vice,” the judge asserted.

Beyond nullifying the contested
advisories, the ruling reinforced the
PSC’s supremacy in approving orga-
nizational structures, staff establish-
ments, and human resource manuals
across public institutions. It clarified
that State corporations and public uni-
versities are not autonomous in em-
ployment matters and must comply
with PSC regulations.

Additionally, the court urged Par-
liament to amend outdated provisions
of the State Corporations Act to align
with constitutional provisions.

It stressed that constitutional
powers vested in the PSC cannot be
reassigned through legislation or ex-
ecutive directives. "Any interpretation
suggesting otherwise is incorrect,” the
judge ruled.

The judgment also established a
precedent on the legal weight of the
AG's opinions, stating that they are
binding only in the absence of judi-
cial interpretation.
= jwangui@ke.nationmedia.com
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Three key shifts for Kenya as development aid shrinks

The moment to reset is now as the traditional financing model changes from direct provision to catlytic enablement

DEVELOPMENT
JOSHUA OIGARA &
PETER MADDENS

The PS for Foreign Affairs, Dr Abra-
ham Korir Singoe’i, and the Resident
Representative of UNDP, J. L. Stalon,
recently published an op-ed on “Fi-
nancing Kenya's Future amid Shrink-
ing Development Aid.” Their retlec-
tions speak to a pivotal moment. The
shift from development assistance to
trade and investment is becoming one
of the most important developments
in relations between the Global North
and the Global South.

The world is changing rapidly and
profoundly. In this region, one of the
most consequential shifts is the re-
thinking of the development relation-
ship between North and South. We are
at an inflection point in global devel-
opment. For decades, Official Devel-
opment Assistance ("ODA”) was re-
garded as a necessary, irreplaceable,
and noble engine of progress. But the
world has changed. Developing econ-
omies are no longer defined by defi-
cits or dependency, but by potential,
by market size, and by sovereign am-
bition. At the same time, developed
countries are questioning the level of
responsibility they carry for develop-
ment beyond their borders.

Shift already underway

Belgium has decided to reduce its
overall development budget by 25 per
cent before 2029. Others have taken
similar decisions, cutting develop-
ment assistance by 30 or 50 percent
or transferring a percentage of GDP
from the development budget to the
security budget. Under different cir-
cumstances, this would be seen as an
existential crisis. Yet geopolitics itself
isinflux. On both sides of the debate,
this shift is increasingly viewed not
as a crisis but as a catalyst.

Earlier this year, public reactions
in Kenya to the USAid funding an-
nouncement revealed how much at-
titudes have evolved. Former Pres-
ident Uhuru Kenyatta remarked,
“Why are you crying? It is not our
money,” a comment that captured
a growing sentiment about national
responsibility. Another Kenvan, sur-
prised tolearn how long the PEPFAR
programine supplied free condoms,
asked, "All those yvears? How were we
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Participants during the African Investment Climate Summit hosted by Kenya Climate Innovation Center at the Edge
Convention Centre in Mairobi on October 28, sONFACE BOGITA

not paving for that ourselves?” These
reactions, although informal, illus-
trate a wider realisation that reliance
on external funding cannot remain
the default path.

A watershed moment

The moment to reset the relationship
is now. North and South are facing a
watershed in their relations. Before
long, former colonies will have been
independent longer than they were
under colonial rule. Around the same
time, the heads of State in these coun-
tries will helﬂng to a generation born
after independence. This watershed
moment is happening as we are re-
setting our development partnership.
Growth and economic development
will increasingly be driven by a grow-
ing middle class and participation in
international trade and investment
flows, rather than continual depen-
dence on systems that perpetuate ex-
ternal determination of what is right
Or Necessary.

This does not diminish the place
of solidarity and “traditional” coop-
eration. Europe’s post-war genera-
tions rebuilt their nations through
institutions that reduced inequality,
including free education, social se-
curity, and healthcare. Later gener-
ations embedded these mechanisms
globally and turned that historical re-

sponsibility into the ODA systems we
know today.

The limits of philanthropy
However well-intentioned, it is now
becoming clear that the modern
development challenge cannot be
solved by philanthropy alone. The
capital needed to meet the Sustain-
able Development Goals amounts to
trillions, and private finance is nec-
essary to close this gap. However,
this level of demand requires insti-
tutions capable of effectively navigat-
ing between public and private cap-
ital. Among others, Development
Finance Institutions (DFI's) possess
these abilities. They provide patient
and catalytic capital, facilitate ear-
ly-stage risk-sharing, and craft blend-
ed finance arrangements that draw
private investment into sectors vital
to long-term development.

So, private capital will play a cen-
tral role in the reset we mentioned
earlier. Private capital that is scalable,
efficient, and self-sufficient. And that
is precisely the DNA of the private
sector.

QOur new environment, therefore,
calls for three shifts. First, there must
be a stronger focus on risk mitigation
rather than risk avoidance. Develop-
ment agencies should pivot their in-
struments from grants to guarantees

‘We should view the
contraction of
traditional aid not as
retreat, butasan
impetustounlock a
future defined by
competitive
iIndustries, resilient
societies,and a
protected planet.

and from direct aid to co-investment,
to reduce the real and perceived risks
that often prevent institutional and
corporate capital from flowing into
emerging markets. This shift will be
essential in attracting the volumes of
capital required and DFI's will havea
central role to play.

Second, there must be an invest-
ment in systemic solutions rather than
isolated projects. We need enabling
environments that include infrastruc-
ture, digital literacy, and regulatory
reform, as well as regional platforms
that support cross-border trade. The

African Continental Free Trade Area
offers a historic opportunity to build
shared production hubs, create com-
petitive regional value chains, and
expand markets that attract global
investors.

Third, there must be a commit-
ment to local ownership and long-
term sustainability. The ultimate
measure of success is not how much
aid was disbursed, but how quickly
the local economy rendered that aid
unnecessary. Development is an in-
tegral part of sovereignty, and each
country carries that responsibility.

Africa’semerging foundations
Africa is not starting from zero. The
continent's demographic advantage,
entrepreneurial energy and rapidly
growing innovation ecosystems in
fintech, agritech, climate technology
and health systems are already shap-
ing a new era of value creation, As
local industries deepen and region-
al markets integrate, Africa moves
closer to adevelopment paradigm de-
fined by partnership rather than de-
pendency.

Belgium and her European part-
ners remain committed to Africa’s
economic aspirations, because this
partnership is grounded in shared
values of innovation, sustainability
and inclusivity. Development finance
is not disappearing. It is transform-
ing from direct provision to catalyt-
ic enablement.

The question is not whether part-
ners will remain present, active and
engaged. They will. The question is
how we use modern instruments to
drive sustainable development and
to support the private sector and the
middle class. This is a pragmatic and
mature era of cooperation, shaped by
leaders who recognise that histori-
cal models have reached their limit.

We should view the contraction
of traditional aid not as retreat, but
as an impetus to unlock a future de-
fined by competitive industries, resil-
ientsocieties, and a protected planet.
Our prosperity will be determined not
by aid flows, but by the partnerships
we build, the industries we scale, and
the confidence we place in our own
capacity.

Mr Qigara is Regional CEQ East Africa,
standard Bank and Mr Maddens the Am-
bassador of Belgium
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Treasury mulls infrastructure

fund without supporti

._

Peter Mburu

The government is considering set-
ting up the National Infrastructure
Fund without a law to back it, raising
concerns about safety of hundreds
of billions of shillings that the fund
will manage.

The National Treasury says it is
toying with the idea of either estab-
lishing the fund through a budget-
ary process or a Parliamentary legis-
lation, and expects to have itin place
by early 2026.

The National Infrastructure Fund,
which is still just a plan, is expected
to manage about 20 percent of the
funds the government raises from pri-
vatising state corporations, includ-
ing the targeted Sh100 billion from
Kenya Pipeline Company (KPC) and
the Sh244.5 billion from the expected
sale of a 15 percent stake and future
dividends in Safaricom.

“National Infrastructure Invest-
ment Fund programme doesn't really
have to be a Bill. We are still looking
at modalities of setting up the fund
without the Bill. It can be through par-
liamentary legislation or abudgetary
process,” said Treasury Cabinet Sec-
retary John Mbadi.

The government plans to privatise
a number of state corporations and
use proceeds from the sales to sup-
port budget implementation.

During the current fiscal year,
ending.June 2026, Treasury projects
toget Sh149 billion from privatisation
of the entities, including KPC.

“What we are thinking at the
moment is having about 10 percent
(of proceeds) going to the sovereign
wealth fund and the rest going to the
National Infrastructure Investment
Fund. The details will be communi

[ ™ e :
The Kenya Pipeline Company depotin Eldoret. FILE

Mational Infrastructure Fund

ng law

s

Plan description

Privatization of state corparations

98 parcant of funds

KFC privatisation

Targeted Sh18@ billion

Safaricom

saleoflSKstakeandfuturedividends

cated once we form it up because even
the Cabinet has to approve that,” Mr
Mbadi said, adding that the govgrn-
ment wants to have the fund in plade-
by early 2026.

The National Infrastructure Fund
first came into the limelight last-
month, when President William Ruto,
during his state of the nation address
inn Parliament, indicated that it will
be at the core of implementing a Shs
trillion development dream over 10
VEArs.

President Ruto laid down a plan
to implement projects in health, ed-
ucation, energy and infrastructure,
noting that the fund, together with
the Sovereign Wealth Fund would pro-
vide seed funding.

The Treasury last week indicat-
ed that proceeds from the sale of the
government's 15 percent stake at Sa-
faricom would be deposited at the
National Infrastructure Fund. The
Sh244.5 billion windfall is likely to

be the first investment into the kitty.
*The National Infrastructure Fund
Wix be elping usig cqnvestipg the

privatised diséts.into comniercially'-

viable public infrastructure projects
such as roads that would be dualled
and tolled,” Mr Mbadi said.

He said the government projects to
invest about 20 percent of a project’s
value and leave the private sector to
fund the remaining 80 percent.

The Treasury expects the gov-
ernment funding to de-risk projects
will give confidence to the private
sector to put its money into dams,
airports, roads and electricity trans-
mission projects deemed commer-
cially viable.

Proceeds from the State's portion
ofinvestment into the public private
partnership projects would then be

used to fund other projects that may
not be commercially viable such as

countryside roads, Treasury says.
= pmburu@ke.nationmedia.com
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Bill seeks to tighten
controls over online
sale of pesticides

Kabui Mwangi

Digital marketplaces will have to police
pesticide sales if a new Bill before the
National Assembly is passed.

The Pest Control Products Bill,
tabled by Majority Leader Kimani
Ichung'wah, will require platforms to
verify that every pesticide seller is cer-
tified and every product listed online
is registered with a new proposed Au-
thority.

The proposals target loopholes that
have allowed uncertified dealerstoex-
ploit digital platforms.

“No person shall offer an online
platform for the sale, advertisement,
or marketing of pest control products
unless that person ensures that per-
sons using the platform are certified
by the authority and the pest control

_products are registered by the Author-
«ityin accordance with this Act,” reads

the Bill, which proposes a fine of up
to Sh 50,000, a imprisonment for up
to six months or both as punishment.

Regulatory systems

The requirement means that digital
marketplaces must now integrate ver-
ification systems capable of authenti-
cating seller certification details and
product registration status, signifi-
cantly reshaping how online platforms
manage agricultural chemical listings
across Kenya.

Digital platforms will need to align
their onboarding processes with reg-
ulatory systems to automatically val-
idate product registration data, pre-
venting uncertified individuals from
listing unregistered pesticides within
Kenya's online marketplaces.

The draft law seeks to establish

the Pest Control Products Authority,
whose tasks will include registering
products, licensing dealers, enforc-
ing standards, and oversight across
the pesticides ecosystem.

The authority will maintain na-
tional registers of certified dealers,
approved products, licensed premis-
es, and inspection outcomes, enhanc-
ing oversight and strengthening trace-
ability across all pesticide transactions.

If enacted, the legislation will
impose mandatory certification for
pesticide handlers, including manu-
facturers, formulators, distributors,
and retailers, , creating a uniform li-

Sh 50,000

Proposed fine for those found in
breach of rules on sale of pesticides
products online

censing structure to strengthen na-
tional control over pesticide handling.

County governments will get
powers to inspect dealers and moni-
tor pesticida movements, collaborat-
ing with national regulators to sup-
press illegal circulation.

Further, the Bill requires the listing
of approved waste facilities, structured
dispﬂsal ]}rﬂﬂﬂﬂ ures, and coordinated
monitoring to prevent unsafe dump-
ing of expired pesticides.

The new law will authorise scien-
tific re-evaluation of pesticides, allow-
ing regulators to restrict or withdraw
products when new evidence shows
unacceptable health risks, environ-
mental harm, or failure of mitigation
Imeasures.
= kmwangi@ke.nationmedia.com
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World Bank says State shielding firms from market realities

Edna Mwenda

Political interference and weak cor-
porate governance have turned Ken-
yva's state-owned enterprises (SOEs)
into hubs of inefficiency, forcing them
to rely on taxpayer money, and creat-
ing an environment where, warns the
World Bank, “these firms are shielded
from market rules that apply to other
players.”

In the latest Kenya Economic

Update report, the World Bank de-
scribes these SEO as outfits often
steered by short-term political prior-
ities and ministerial interests.

The international lender has also
criticised performance-contracting
system for SOEs saying it lacks real
discipline.

Although the National Treasury
sets KPIs (key performance indica-
tors) and targets, these targets are not
aligned with private-sector standards

and therefore do not impose meaning-

ful financial pressure on SOEs.

The World Bank says there is vir-
tually no accountability for failure,

“While performance bonuses for
directors and executives are contin-
gent upon meeting KPI targets, fail-
ure todoso is not generally considered
grounds for removal,” it adds.

The World Bank warns of extensive
conflict of interest with ministries re-
sponsible for setting policy in a sector

being the very same institutions that

sit on the boards of the SOEs operat-
ing in that sector,

“Line ministries act both as policy-
malkers for the whole sector and share-
holders of selected companies,” added
the World Bank.

For example, Kenya Airways has a
board member representing the Min-
istry of Roads and Transport, with the
Principal Secretary for Aviation serv-
ing as a director. Similarly, Kenya

Power and Lighting Company (KPLC)
and KenGen have a board represen-
tative from the Ministry of Energy &
Petroleum.

Now, the World Bank wants the gov-
ernment to enhance governance of
SOEs to enhance competitiveness.

“Kenva should ensure that subsi-
diesand grantsto SOEs are tied toclear
public policy objectives and measur-
able outcomes,” said the World Bank.
= emwenda@ke.nationmedia.com



Tuesday, December 9, 2025

Economy & Policy

bdafrica.com 5

Health. |

63pc of patients pay cash for essential care amid drug shortage

Linet Owoko

About 63 percent of patients made out-
of-pocket payments for medicines fol-
lowing stockouts in public and pri-
vate health facilities between April
and May 2025 after the US govern-
ment withdrew funding to Kenya, a
survey said.

The survey was conducted by the
State-owned National Syndemic Dis-
eases Control Council {(NSDCC), and
focused on evaluating the impact of
service disruptions caused by the
withdrawal of cash support by US
President Donald Trump early this
year.

NSDCC is mandated to manage
syndemic diseases, including HIV,

sexually transmitted infections, ma-
laria, leprosy, tuberculosis, and lung
disease.

The survey revealed that the
monthly average out-of-pocket spend-
ing on healthcare rose from Sh420 to
Sh1,150—nearly a threefold increase
that made healthcare unaffordable for
many households.

The assessment, done in over 5,000
healthcare facilities across the coun-
try, also showed that about 18 per-
cent of patients sold assets to pay for
treatment, while others delayed care
or abandoned treatment altogether.

For families already navigating

economic pressures, the sudden shift
from free or subsidized medicines to

full retail prices has created impossi-

ble choices between medication, food,
and school fees.

“Furthermore, people living with
HIV reported overwhelming fear (92
percent) of antiretroviral therapy in-
terruption, with 18 percent resorting
to selling assets just to afford their

Sh1,150

Average out-of-pocket expenditure,
nearly a threefold increase

life-saving medications, highlighting
the extreme financial and psychologi-
cal burdens imposed,” the report read.

The financial burden was severe for

patients managing chronic conditions.
Those living with HIV, who previously
accessed antiretroviral therapy at no
cost, faced increased monthly med-
icine bills that consumed a big por-
tion of their household income. Simi-
lar pressures affected TB patients and
those who reguired long-term man-
agement of conditions like hyperten-
sion and diabetes.

Meanwhile, over 40 percent of
public health facilities experienced
drug and commaodity stockouts during
this period, especially the essential
public health programmes, largely
triggered by the sudden disruption of
donor-funded procurement systems.

More than one-third of affected fa-
cilities reported stockouts of cotrimox-

azole, a critical medicine for prevent-
ing opportunistic infections among
people living with HIV.

HIV test kits were unavailable in
17 percent of facilities, which under-
mined early diagnosis and linkage to
treatment. Tuberculosis services suf-
fered similar disruptions, with nearly
15 percent of facilities lacking Gen-
eXpert cartridges, delaying diagnosis
and increasing the risk of undetected
transmission.

The shortages expose how quickly
Kenya's medicine supply chains can
fracture when donor-supported pipe-
lines stall at a time when about 83 per-
cent of counties rely entirely on the
Kenya Medical Supplies Authority.
= lowoko@ke.nationmedia.com

Contracting. |

Proposed law gives courts power

to overtun exploitativ

Patrick Alushula

Courts will soon have more leeway
to strike down contracts containing
oppressive or excessively one-sided
terms if Parliament passes the newly
proposed law that could reshape busi-
ness and consumer ﬂgIEEI]'lE]’l[S dCToss
the country.

Parliament has received the Law
of Contract (Amendment) Bill, 2025
which aims to give judges powers to
intervene in agreements where one
party is clearly at a disadvantage. This
will mark a departure from the cur-
rent practice where several courts have
ruled that it is not their business to re-
write contracts for individuals who
commit to bad deals.

For instance, any contract that ab-
solves a party from liability for death
caused by their negligence will be re-
jected. Likewise, sale agreements that
seek to absolve the seller from respon-
sibility if the goods prove defective will
be struck out.

“The principal object of this Bill is
to amend the Law of Contract Act to
protect parties to a contract against
unfair and unconscionable terms,”
reads the memorandum of the Wajir
East Constituency MP Aden Daudi Mo-
hamed-sponsored bill.

“The Law of Contract Act provides
for the application of English common
law principles in contract law which
has resulted in the use of unfair and
unconscionable terms. Theretore, the
bill seeks to prevent parties from re-

Judges would be able to invalidate or madify provisions deemed grossly unfair.

lyving on such unfair and unconscio-
nable terms.”

Passage of the bill into law could re-
shape how contracts are drafted, en-
forced and contested across sectors
ranging from finance and real estate
to retail and services.

Currently, the country’s contract
law primarily follows the principles of
English commeon law, which empha-
sises the doctrine of freedom of con-
tract. Parties are generally bound by
the terms they sign, and courts inter-
vene only in exceptional circumstanc-
essuch as duress, misrepresentation,
undue influence or fraud.

Under the proposed law, judges
would be able to invalidate or modify
contract provisions that are deemed
grossly unfair, thereby enhancing pro-
tections for consumers, small busi-

nesses and other vulnerable parties.

Parties to a contract will not be per-
mitted to include terms that exclude
or limit liability for death caused by
negligence of the other party. Simi-
larly, any clause that seeks to exclude
or restrict a party's liability for loss or
damage arising from their negligence
will be invalid unless the term is rea-
sonable.

The bill clarifies that where a term
attempts to limit liability for loss or
damage resulting from negligence, a
person’s agreement to that term will
not in itself amount to a voluntary ac-
ceptance of risk.

“Where a contract term excludes or
restricts liability for loss ordamage re-
sulting from negligence, an agreement
to the term by a person shall not indi-
cate the person’s voluntary acceptance

ACLS

of risk,” reads the bill in part.

In contracts involving a consum-
er, the supplier will be barred from ex-
cluding or limiting liability for loss or
damage caused by a breach of con-
tract. The supplier will also not claim
to be entitled to render a contractual
performance that is “substantially dif-
ferent” from which was “reasonably
expected” of them.

The bill also prohibits suppliers
from drafting contracts that exclude
them from liability in case they sell
defective goods.

“In the case of goods supplied for

consumer use, liability for loss or
damage shall not be excluded or re-
stricted by reference to a contract term
contained in or operating by reference
to a guarantee of the goods where the
loss or damage arises from the goods
proving defective while in consumer
use; and results from the negligence
of a person concerned in the manu-
facture or distribution of the goods,”
reads the bill in part.

The bill states that goods will be
deemed to be in consumer use when
a person is using them or possesses
them for purposes other than exclu-
sively for business.

Further, the bill says "anything in
writing is a guarantee if it contains or
purports to contain a promise or assur-
ance that defects will be made good by
complete or partial replacement or by
repair, monetary otherwise.”

= palushula@ke.nationmedia.com

Education. |

Senior school
selections out
by Christmas

David MUGI‘IUHQUI'I
and Winnie Atieno

Learners joining Grade 10 will know
the senior schools they will be placed
in before Christmas day, according to
a detailed plan by the government.

This is intended to give parents
time to prepare their children for
senior school, where they are expect-
ed toreport on.January 12, 2026. Place-
ment in senior school will start this
week after the Ministry of Education
announced that results of the Kenya
Junior School Education Assessment
(KJSEA) will be released by Thursday
this week.

The placement will be done online
by the Ministry of Education as the
admission letters are issued through
the National Education Manage-
ment Information System (Nemis).
Last weelk, Education Cabinet Sec-
retary Julius Ogamba assured Ken-
yans that the Ministry of Education
will work round-the-clock to ensure
that the KJSEA results are released in
good time to give parents and guard-
ians adequate time to prepare for their
children’s transition to senior school.

TAfter release of the results of the
KJSEA, which had acandidature of 1.1
million, they will be accessible on the
Kenvya National Examinations Coun-
cil portal using the learner's specific
assessment number.

= dmuchunguh@ke. nationmedia.com
= watieno@ke.nationmedia.com
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Kenya's 5G users
hit 1.5 million as
adoption hastens

Kabui Mwangi

The number of mobile subscribers
connected to the fast fifth-genera-
tion (5G) network grew 19.96 percent
during the three months to September,
rising to 1.5 million up from 1.2 million
in the preceding quarter ended June.

The growth in the review period
was faster thanthe 5.4 percent record-
ed between April and June, indicating
accelerating uptake of the new-gener-
ation mobile technology in the coun-
Iry.

The Communications Authority of
Kenya (CA) defines 5G subscribers as
users with enabled devices who are
consistently connected to the net-
work, reflecting active adoption rather
than mere device ownership.

High-end smart devices and ex-
pensive data bundles remain a barri-
er to widespread 5G adoption, limit-
ing access primarily to urban centres
and higher-income consumers across
Kenvya.

Telecom companies Safaricom and
Airtel have driven growth through ag-
gressive network expansion and tar-
geted marketing strategies to attract
high-speed mobile data users in major
towns.

“Mobile data remains to be a funda-
mental drive for internet connectivi-
ty in the country fostering socioeco-
nomic development and expanding
access to services and information,”
noted CA.

“"Mobile data subscriptions were
recorded at 60.2 million by the end of
the first quarter of the current finan-
cial yvear, of which 78.3 percent were
on mobile broadband.”

Safaricom launched 5G commer-
cially in October 2022 after trials that
started in March 2021 in Nairobi,
Mombasa, Kisumu, and other urban
areas with high data traffic.

Airtel Kenva joined the 5G rollout
in mid-2023, initially surpassing Sa-
faricom in the number of sites, before
Safaricom expanded to 803 sites in
March last year against Airtel’s 690,

4G remains the most widely used
technology, growing 7.5 percent during
the quarter to 39.98 million from 37.2
million in June, as consumers con-
tinue toupgrade from 3G and 2G net-
works.

Subscriptions on 3G networks fell
22.8 percent to 5.7 million, while 2G
users grew only by a marginal 2.5 per-

Mobile data subscriptions (M)
5G mobile data subscribers grew by 28
percent to 1.5 million
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Mobile data remains
tobe afundamental
drive forinternet
connectivity in the
country fostering
socioeconomic
development and
expanding access
toservices and
information

The Communications Authority of

Kenya

cent to 13.1 million, reflecting a clear
migration toward faster and more re-
liable mobile broadband technologies.

Overall mobile data subscribers
across all networks increased 2.9 per-
cent to 60.2 million from 58.6 million
inJune, driven by growing reliance on
internet connectivity for work, study,
and entertainment.

Mobile broadband consumption
rose 12.8 percent to 674,240.3 tera-
bytes, with the average data used per
subscriber increasing to 14.3 gigabytes
during the three-month period.

“The average mobile broadband
consumption per broadband sub-
scription was 14.3 GB with 5G users
recording the highest consumption
at 40.0 GB followed by 4G at 14.1GB,”
wrote CA.

SG adoption is expected to contin-
ue growing as operators expand cov-
erage to secondary towns and offer
more affordable bundles, making
high-speed connectivity accessible
to awider segment of the population.
=< kmwangi@ke.nationmedia.com

SIB breaks ground on new International Centre
Standard Investment Bank Founder and Managing Director James
Wangunyu during the groundbreaking ceremony for the SIB Interna-

tional Centre, a development by the firm, in Nairobi's Westlands yes-

terday. BILLY OGADA

Court. |

Late tycoon TSS’s estate
administrator loses appeal
in bank charges dispute

Philip Muyanga

An administrator of the estate of the
late Mombasa tycoon Tahir Sheikh
Said (TSS) has lost an appeal challeng-
ing the striking out of a case she had
filed against Kenya Commercial Bank
(KCB) regarding charges registered
against two parcels of land in Malindi.

The Court of Appeal ruled that it
could not fault the High Court for con-
cluding that Ms Fatma TSS's case was
subjudice in two cases at the Environ-
ment and Land Court (ELC) in Malin-
di, thus not capable of being main-
tained.

“The judge’s finding on this issue
was well-grounded and by no means
inerrorinviewof the fact that she pur-
ported to litigate over the same issues,
subject matter, and parties litigating
in two previous suits currently pend-
ing determination in Malindi,” ruled
the Court of Appeal in December 5.

Ms Fatima had argued that allowing
KCB's application to strike out her case
and an application (at the High Court)
amounted to a denial of her constitu-
tional right to a fair hearing.

“Had the appellant desired to be
granted audience to ventilate allega-
tions of fraud and illegality stemming
from alleged 'new evidence,” nothing
would have been easier for her thanto
seek joinder as a plaintiff or interested
party in either of the earlier cases and
present evidence as may be necessary
to prove claims pleaded in her case,”

ruled the Court of Appeal.

It added that Ms Fatma would be
more than welcome as a witness and
close member ofthe deceased’s family
to testify on any of the common issues
raised in the cases.

It said that initiating a separate
case in a different court over the same
issues, parties, and subject matter was
nothing short of an abuse of the court
process. “We reach the inescapable
conclusion that the appeal has no
merit and is hereby dismissed with
costs to the respondent (KCE),” ruled
the Court of Appeal.

Through her lawyer, Ms Fatma
had told the court of Appeal that the
High Court misapp rehended the law
on res judicata (issue already decided)
and that no evidence was adduced to
demonstrate that the plaintiffsin Ma-
lindi ELC cases were connected to her.

She said that the basis for her
case was evidence of fraud relating
to forged charge documents alleged
to have been signed by the deceased
(T'SS) in the form of a forensic report
produced in a criminal case. She
argued that the new evidence could
not have been available in the earli-
er cases.

KCB opposed the appeal, arguing
that the High Court was correct in
holding that Ms Fatma's application
was res judicata and that a comparison
of the two applications revealed that
the subject matter was the properties.
“pmuyanga@ke.nationmedia.com

Manufacturing. |

Kalahari takes
over EAPC
after buying
NSSF stake

Kabui Mwangi

Kalahari Cement has taken formal
control of East African Portland
Cement Company (EAPCC) after the
MNational Social Security Fund com-
pleted the sale of its 27 percent stake
to the Tanzanian tycoon-owned firm
for Shi.6 billion.

The stake transfer, confirmed on
Monday, followed approvals from the
Capital Markets Authority (CMA), the
Competition Authority of Kenya (CAK)
and the Ministry of Mining, giving Ka-
lahari a 68.7 percent controlling inter-
est in the listed cement maker.

The National Social Security Fund
(NSSF) offloaded 24.3 million shares
at Shée6 each, Kalahari had last month
announced signing a share purchase
agreement with the State-run pen-
sion fund.

Kalahari, which is ultimately
owned by Tanzanian tycoon Edhah
Abdallah Munif through Mauri-
tius-based Pacific Cement Limited and
Comercio Et Consiel Limited, hasbeen
raising its stake in EAPCC following a
separate deal with Swiss multination-
al Holcim.

Holcim last month sold its 29.2 per-
cent holding at Sh27.30 per share —
representing a 46.2 percent discount
to EAPCC's share price at the time.

The contrasting valuations be-
tween the Holcim and NSSF dispos-
als underscore the volatility around
EAPCC’s pricing in recent months,
with the firm’s current market cap-
italisation standing at Sh7.5 billion
against a June 2024 net asset value
of Sh20.4 billion.

The completed deal lifts Mr Munif’s
effective exposure in the Kenyan
cement market, adding to his 12.5 per-
cent interest in EAPC held through
Bamburi Cement, which he acquired
through Amsons Group in December
2024,

Amsons said in its statement that
it intends to inject fresh capital into
EAPCC following the transaction and
plans to increase production capaci-
tv significantly, including building an
additional clinkerisation plant.

“We see s0 much potential in the
cement market in Kenvya, and we are
committed to growing it even more.
We plan to make a significant invest-
ment in EAPCC with the aim that we
triple production capacity in the next
three years,” said Munif.
=“kmwangi@ke.nationmedia.com
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Credit Bank cleared to auction city land in Sh2bn row

Sam Kiplagat

Credit Bank Ltd can now proceed
with the planned sale of a property
in Upper Hill, Nairobi—where Afri-
ca’s tallest building was to be built a
few years ago— to recover a debt of
more than Sh2 billion.

The lender got the nod to auction
the property after its owners —-One
Upperhill Towers Ltd— failed to con-
vince the Court of Appeal tosuspend
the forced sale.

In a ruling, the appellate court
noted that although One Upperhill
Towers had an arguable appeal, the
loans granted to its sister companies
=Jabavu Village Limited and Hasson
Pharmaceuticals Limited— contin-
ued to grow and there was noevidence
that the facilities were being serviced.

“An injunction is an equitable
remedy that a court can grant when it
believes it is fair and appropriate. Sec-
ondly, where there is clear evidence
that the applicant is in default, and
the suit property herein was charged
to secure the loan, the property be-
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Equment at the construction site of
the proposed Africa's tallest building in

May, 2017. Credit bank can now auction

comes a commodity for saleupon the
default,” said the court.
The court added that the riﬂH{'ﬂvf

Credit Bank net earnings
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The lender posted a loss of Shl.@2
billion last year
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the bank to realise the security be-
comes established upon default.
“From the material before us, the
loan facilities had accumulated to
USD9,611,501.89 and USD 6,162.440.67
_at thetime the ]}ﬂri;le*; werebgfore the
‘hﬁﬂ&ﬂﬁl’ {ngh} courL Theﬁr Lﬂf‘t&lﬂ-

ly continue to grow. The fact that the
applicant was heavily indebted to the
1st respondent (Credit Bank) is notin
gquestion,” said the court.

The sale of the property had been
stalled by court injunctions as the
company and its affiliates obtained
court orders stopping the forced sale.

Evidence tabled in court stated
that the lender granted loans amount-
ing to Sh1.2 billion to Jabavu Village
and Hasson Pharmaceuticals.

One Upperhill Towers moved to
court early this year contending that
although the loan was being regular-
ly serviced, the lender had instructed
auctioneers to sell the property tore-
cover the outstanding amounts.

The property owner submit-
ted that the intended sale was ma-
licious, unprocedural and unlawful
as the mandatory provisions of the
Land Act had not been followed, and
its right to redeem the property was
being compromised.

The lender opposed the case argu-

H_in‘gftljlat there was default in the re-
payment of the loan which led to the

letter dated September 6, 2022 seek-
ing the settlement of the outstanding
arrears and the regularisation of the
current account.

Credit Bank said when nothing was
done to pay the arrears to regularise
the current account, it went ahead
and issued the statutory 90 days’
notice, which was followed by the 40
days’ notice under section 96(2) of the
Land Act with regard to the property.

The bank added that the proper-
ty was valued and the notification of
sale went out. In a ruling in February,
the High Court dismissed the appli-
cation but not satisfied, One Upper-
hill Towers ltd, moved to the Court
of Appeal.

The appellate court ruled that
Credit Bank is a bank, and if it turns
out that the notices were not proce-
durally issued, the value of the prop-
erty can be repaid.

“In conclusion, we find that the
application is not merited. The same
is dismissed with costs to the respon-
dents,” ruled the court,
= skiplagat@ke.nationmedia.com
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KPLC fined Sh20 million for illegal
power lines on Nyeri couple’s land

Joseph Wangui

Kenva Power has been ordered to pay
a Nyeri couple Sh20 million in dam-
ages after the Environment and Land
Court found the utility firm guilty of
trespassing and erecting high-volt-
age power lines on their private land
without consent.

The judgment concluded a legal
dispute that began in 2021 when the
couple sued the electricity distribu-
tor over their land parcel in Mweiga/
Thungari.

The couple purchased the prop-
erty in 2012 intending to construct
executive and affordable residential
houses, but the project was allegedly
frustrated by the utility firm’s actions.

They told the court that they were
finalising architectural drawings in
2014 when workers from Kenya Power
& Lighting Company (KPLC) Limit-
ed entered the land and installed live
electric cables and electricity poles
without permission.

They argued that this made it im-
possible to proceed with the planned
development and sought Sh71.7 mil-
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A Kenya Power employee conducts
repair and maintenance works.

lion in compensation, along with an
unspecified amount in general dam-
ages fortrespass. They submitted pho-
tographs to support their claim.

Additionally, they requested an
order compelling Kenyva Power to
remove the offending posts and elec-
tric cables from the land.

The court found that the company
had neither sought nor obtained per-
mission before entering the land, sur-
veying it, or erecting the power infra-
structure—actions that contravened
the Energy Act.

“There was no demonstration on
the part of the defendant that it had
sought or received permission from
the plaintiffs. The conclusion can only
be one,” the court said.

The court noted that Kenya Power's
own documents proved the trespass. A
March 2021 letter from the company’s
Nyeri County Business Manager ad-
mitted that its technical team had vis-
ited the site and confirmed the power
line "had been constructed about half
a metre inside your land.”

The court questioned how Kenya
Power later produced witnesses who
claimed the lines lay outside the prop-
erty. The two asserted that the medi-
um-voltage lines were on the road re-
serve, contrary to the plaintiffs’ claim.

However, the court dismissed their
testimony, stating that the witness-
es “were being very economical with
the truth” after failing to involve the
landowners in a site visit that contra-
dicted an earlier official admission.

“In the circumstances, this court
awards general damages in the sum
of Sh20 million,” the court ruled.
= jwangui@ke.nationmedia.com
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Starlink regains

lost customers

in Kenya, but not market share

Vincent Owino

Elon Musk’s satellite Internet provider
Starlink has finally regained the sub-
scriptions it lost in Kenya when its ca-
pacity was strained, but it has vet to
reclaim the market share it shed amid
stiff competition from local firms.

In the quarter to September, Star-
link added 2,045 new subscriptions,
raising its total user baseto 19470 and
surpassing the previous peak 0f 19,146
recorded in December 2024, which
had given it al.l percent share of Ken-
va's fixed Internet market.

Although this marks the fastest
positive growth Starlink has reported
in Kenya since January, the rebound
has not lifted its market share, which
had slipped to 0.8 percent in June after
six consecutive months of declining
subscriber numbers.

Data from the Communications
Authority of Kenya shows that Star-
link’s share of the fixed Internet
market stagnated at 0.8 percent in
the quarter to September, tying with
Vijiji Connect, as some local compet-
itors expanded their presence.

Market leader, Safaricom, added

79,288 fixed Internet customers during
the period, raising its market share to
35.6 percent from 34.3 percent in June.

Others, including Jamii Telecoms
(Faiba), Ahadi Wireless, Vilcom Net-
work, and Mawingu, alsosignificantly
increased their subscriber numbers,
strengthening their market positions
and posing stiff competition to Star-
link, which had disrupted the Kenvan
Internet market upon entry.

Ovwverall, total fixed Internet sub-
scriptions in Kenya rose by 147,150 in
the three months to September, from
2.14 million to 2.29 million, but more
than half of the new customers joined
Safaricom, with Starlink accounting
for just 1.4 percent of the additions.

Starlink initially recorded rapid
growth after entering the Kenyan
market, claiming 0.5 percent market
share by September 2024, and dou-
bling it within three months.

However, this swift expansion
strained its capacity, forcing the firm
10 pause new sign-ups in November
2024, not only in Kenvya but also in
other fast-growing African markets,
including Nigeria and South Sudan.
= vogweno@ke.nationmedia.com
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EACC unveils report
on war against graft

Ethics and Anti-Corruption
Commission (EACC) Chairper-
son David Oginde (left), Chief
Executive Officer Abdi Moha-
mud (centre} and Commis-
sioner Cecilia Mutuku during
the launch of the EACC Annual
Report for the Financial Year
2024-25 at Integrity Centre in
Nairobi vesterday. The report
highlights the watchdog's activ-
ities and achievements for the
yvear in the fight against corrup

tion. EVANS HABIL
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Disease. |

Tension.

Congo battles worst cholera, - Tanzaniaurges citizens to
outbreakin 25 years-UNICEF

REUTERS

The Democratic Republic ofthe Congo
is battling its worst cholera outbreak
in 25 years which has killed almost
2,000 people since January, the UN
children’s agency said on Monday.
In one case, a quarter of the chil-
dren in a Kinshasa orphanage—16
out of 62—died days after the disease
swept through, UNICEF added.
“Congolese children should not be
so gravely affected by what is a wholly
preventable disease,” said UNICEF
spokesperson John Agbor.

Cholerais asevere and potentially
fatal diarrhoeal disease that spreads
quickly when sewage and drinking
water are not adequately treated.

African health authorities last
month raised the alarm over a surge
inthe diseasein ﬁngr::la. Burundi and
other parts of the continent, with an
overall 30 percent increase on cases re-
corded last year. In Congo, conflict and
alack of access toclean water were ex-
acerbating the crisis, and more fund-
ing was needed for sanitation, hygiene
and health services, UNICEF said.

stay home ahead of protests

REUTERS

Tanzania’'s prime minister urged
people to stay at home on Tuesday,
when activists have called for protests
against the violent suppression of an-
ti-government demonstrations around
October elections.

The UN has said hundreds of people
were likely killed in the protests, which
were fuelled by the exclusion of lead-
ing opposition candidates. President
Samia Suluhu Hassan was declared
the winnerof the presidential poll with
nearly 98 percent of votes. The govern-

ment has acknowledged people were
killed, without providing its own death
toll, but it has rejected allegations that
police used excessive force, After calls
circulated last month on social media
for protests on December 9, the day
mainland Tanzania won its indepen-
dence from Britain, Prime Minister
Mwigulu Nchemba announced there
wollld be no official celebrations this
year. Speaking on Monday in a video
posted on the government information
centre's X account, he urged people to
stay home, without directly referring
to the expected protests.

Strife.

Benin president says coup bid thwarted, vows retribution

REUTERS

Benin President Patrice Talon said on
Sunday that the West African nation's
government and armed forces had
thwarted a coup attempt by a group
of soldiers and vowed to punish them.

Talon’s announcement on Sunday
evening came about 12 hours after gun-
fire first rang out in several neighbour-
hoods of Cotonou, the country's biggest
city and commercial hub, and soldiers
went on state television to say they had
removed Talon from power.

Forces loyal to Talon “stood firm,

recaptured our positions, and cleared
the last pockets of resistance held by
the mutineers,” Talon said in his own
televised statement.

“This commitment and mobilisa-
tion enabled us to defeat these adven-
turers and to prevent the worst for our
country... Thistreachery will not go un-
punished.”

Talon said his thoughts were with
victims of the coup attempt as well as
with a number of people held by the
fleeing mutineers, without giving de-
tails. Reuters was unable to verify if
there were casualties or hostages.

The unrest was the latest threat to
democratic rule in the region, where
militaries have in recent years seized
power in Benin's neighbours Niger and
Burkina Faso, as well asin Mali, Guinea
and, only last month, Guinea-Bissau.
But it was an unexpected develop-
ment in Benin, where the last success-
ful coup took place in 1972. A govern-
ment spokesperson, Wilfried Leandre
Houngbedji, said 14 people had been ar-
rested in connection with the coup at-
tempt as of Sunday afternoon, without
providing details. At therequest of Tal-
on's government, Nigeria sent air force

fighterjetstotake over Benin's airspace
to help dislodge the coup plotters from
the state television network and a mil-
itary camp, a statement from Nigeri-
an President Bola Tinubu's office said.

Nigeria has alsosent ground troops,
the statement said.

West Africa’s regional bloc ECOWAS
and the African Union condemned the
coup attempt. In a su’bsequent state-
ment, ECOWAS said it had ordered the
immediate deployment of elements
of its standby force to Benin, includ-
ing troops from Nigeria, Sierra Leone,
Ivory Coast and Ghana.

Civil war.

Sudan's paramilitary
RSF says it took control
of strategic oilfield

REUTERS

Sudan's paramilitary Rapid Support
Forces (RSF) said on Monday it had
taken control of the strategic Heglig
oilfield in the South Kordofan.
Heglig, which lies along Sudan’s
southern border, houses the main
processing tacility for South Suda-
neseoil, which makes up much of the
revenue for the government.
Government forces and workers at
the Heglig oil field withdrew from the
area on Sunday to avoid clashes that
could have damaged the oil facilities,
government sources told Reuters,
Asource working at the Heglig oil
field said that the army and oil work-
ers had withdrawn into South Sudan.
Qil is transported through the
Greater Nile pipeline system to Port
Sudan on the Red Sea for export,
making the Heglig site vital both for
Sudan’s hard-currency earnings and
for South Sudan, which is landlocked
and relies almost entirely on pipe-
lines through Sudan.

Crime.

Nigeria police probe
organ-harvesting ring
after grisly discovery

REUTERS

Police in southeast Nigeria's Imo
state sealed a hotel and private mor-
tuary allegedly owned by a suspected
kidnapper after a weekend raid un-
covered decomposed and mutilated
corpses, raising suspicions of illegal
organ-harvesting operations.

Imo police spokesperson Henry
Okove said on Monday that the raid
was conducted at the Umuhu auton-
omous community in Ngor-0Okpa-
la district following intelligence on
the suspect, who has now been de-
clared wanted.

“Forensic experts have secured
evidence...and all accomplices will
be brought to justice,” Okoye said
after the raid, which included the
Imo health commissionet, a pathol-
ogist, local officials, and vigilantes
who were working with the police.

An investigation into suspect-
ed organ-harvesting operations has
begun, he said in a statement.

Police also searched the suspect’s
residence and recovered additional
evidence, Okoye said without pro-
viding details.

Nigeria has been plagued by an
escalating crime wave, with kidnap-
ping gangs expanding into ritual kill-
ings and suspected organ-traffick-

ing rings.
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Kepsa, MPs chart new path for policy delivery

Quarterly review meetings and cross-sector commitments signal a shift toward sustained cooperation

From time to time I've written here

about the relationship between the
public and private sectors, going back
towhen I first started being deeply en-
gaged in this interface in the 1990s.

My last article on thiswas a }reai%ﬂéh;

when we celebrated the 20th anni-
versary of the founding of the Kenya
Private Sector Alliance (Kepsa), the
umbrella body of the private sector.
What's prompted this one was last
month’s Kepsa Speaker’s Roundta-
ble with the National Assembly, to
address policy bottlenecks and fast-
track economic delivery.

Such high-level events are always
very helpful, not just for the formal
agreements reached, but for the quiet
behind-the-scenes relationship and
trust building, and the mutual in-
fluencing. Kepsa and its two million
direct and indirect constituent busi-
ness and professional member organ-
isations have certainly not been spec-
tators in law-making, as they actively
engage with the three arms of gov-
ernment through the now well-estab-
lished public-private dialogue plat-
forms.

What we see is that businesses that
wish to see a level playing field which
creates an enabling and meritocrat-
ic environment are the ones likely
to join such associations, while for
many others this is the opposite of
what they seek. We have a whole spec-
trum, from the responsible players
who engage constructively with each
other, with the government and other
partners, tothe ones who opt to oper-
ate on their own, wheeling and deal-
ing as they defy ethical behaviour.
Plus so many in between, swinging
one way or another.

Whether you are in government, in
civil society, or just an ordinary citi-
zen, it's good to acknowledge the evo-

Falh "o

Bidco Africa founder Vimal Shah (left) and other guests during a roundtable
convenead by the Speaker of the National Assembly in November. FILE

‘Real progress will be
measured by how
many jobs are created,
how affordable energy
becomes, how
competitive our
exports are, and how
secure Kenya’s fiscal
footing remains’

lution of the private sector, from just
profit-driven to today's more sustain-
ability-focused, with “profits, planet
and people” at the heart of business
strategies, and treating all stakehold-
ers fairly.

What I particularly liked about
the outcome of the recent Speakers
Roundtable isthat Kepsa and the Na-
tional Assembly will meet quarterly to
review progress on what was agreed.
And that they will look beyond the
electoral cycle and beyond Vision
2030. This will ensure transparency
and accountability in the joint efforts

to translate “Policy to Practice” and
deliver through business and govern-
ment partnership, the theme of the
roundtable. The event was structured
to facilitate sector-specific discus-
sions involving departmental com-
mittees on Energy, Health, Communi-
cation, Information and Innovation,
Trade, Regional Integration, and Fi-
nance and National Planning.

So, what sort of things were agreed
upon? First, cross-cutting issues such
asdriving national competitiveness;
exploring inward-focused opportuni-
ties and alternative markets within
Africa to enhance regional econom-
ic integration and resilience; devel-
oping adaptive, responsive policies
and legislation; and a tripartite meet-
ing between the private sector, Par-
liament, and the Judiciary to ensure
alignment of the legislative and judi-
cial systems to support a conducive
business environment.

Then, on the state of the econo-
my, Lo promote innovative investment
channels for diaspora remittances;
have the banking sector develop
and implement a transparent, stan-
dardised credit pricing model; further
explore and restructure Public Private

Partnerships tounlock fiscal resourc-
g5, accelerate infrastructure and ser-
vice delivery, and alleviate budgetary
and public debt service pressures on
the national exchequer; address fiscal
crowding-out by the public sectorand
curb overreach by the government
agencies; and prioritise export-led
economic expansion.

On the cost of doing business, to
transition to precise, geo-referenced
boundaries for all land parcels toen-
hance tenure security, reduce dis-
putes and streamline administra-
tive processes; continue to advocate
for the implementation of a one-stop-
shop mechanism for land administra-
tion; explore an energy tariff structure
exclusive to telecommunications op-
erators; involve the private sector in
the digital infrastructure; and explore
proposals around formulation of an
infrastructure to regulate data gen-
eration, sharing and monetisation.

Finally, on productivity, the dig-
ital economy and the social market
economy, to collaborate in the en-
hancement of a structured and evi-
dence-based gig economy; commit
to intensifying and diversifying pro-
grammes and policy coherence that
foster specialised, market-relevant
skills among the youth, with deliber-
ate integration of innovation in ICT
to drive employability, entrepreneur-
ship and digital transformation.

Kepsa chairperson .Jas Bedi noted
that real progress from this engage-
ment will be measured by how many
jobs are created, how affordable
energy becomes, how competitive
exports are, and how secure Kenya's
fiscal tooting remains. The funda-
mentals of Kenya's economy are im-
proving, he stated. Together, he was
confident that we could turn this
moment of recovery into a decade of
sustainable, inclusive growth.

Mike Eldon is chairman of management
consultancy The DEPOT, co-founder of
the Institute for Responsible Leadership
and member of Kepsa Advisory Council,
mikeeldon@depotkenya.org
wwswmike-eldon.com
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Lower inter-telco rates
should ease call tarifis

The recent declines in mobile
termination rates (MTR) and
the push for further cuts
should translate to reduced
call tariffs,

Despite successive cuts in
MTR to the current Sh0.41 ef-
fective March 2024, the World
Bank notes that the wholesale
charges levied by mobile op-
erators on each other remain
high.

However, evenasthe ]}U.Sh
for further cuts ahead of the
next rate lapse at the end of
February 2026, the Commu-
nications Authority of Kenya
(CA) must ensure these cuts
translate to reduced tariffs for
consumers.

MTR has been declining,
from Sh2.21 per minute in
2010 to Sh1.44 in 2011, Sh1.15
in 2012, and to Sh0.99 in 2022.
The rate dropped to Sh0.58,
then to the current Sh0.41.

With these declines, many
Kenvyans expected a steep
drop in call rates across net-

works. Yet, for most ordi-
nary users, calling remains
far from affordable. Large op-
erators continue to maintain
per-minute tariffs that often
hover well above the reduc-
tions ininter-connecting fees.

The 2022 cost study by
the regulator had shown the
actual cost of termination is
about 5h0.06 per minute—a
figure far lower than the cur-
rent regulated cap.

Kenyans deserve a tele-
communications market
where the cost of phone calls
reflects actual costs. The CA
must seize the coming review
as a critical opportunity to
dismantle structural barri-
ers and ensure genuine re-
ductions in retail call tariffs.

The next review should
balance between telcos and
consumers. Telcos should
translate the wholesale sav-
ings into correspondingly
lower prices for end-users,
particularly for off-net calls.

Progress on vaccine
plan commendable

The completion of the first
phase of the BioVax Institute is
a step in the right direction for
acountry which has not always
delivered on projects or value
for money.

Kenya is one step closer to
establishing a globally compet-
itive manufacturing facility as
the second phase of the project
COMITIENCES.

The World Bank confirmed
that the facility now complies
with biosafety and environ-
mental standards, aligning
with the World Health Organi-
zation (WHO) good manufac-
uring practices.

The country must sustain

such standards it itisto realise
its dream of building a world-
class vaccine hub right at the
heart of Kenya.

The completion of the hub
will affirm that Kenya can not
only complete high-level proj-
ects but also build them to the
highest standards.

Thiswill also improve Ken-
vasappeal as arecipient of not
only donor funds but also funds
from other development part-
ners, including bilateral, mul-
tilateral and commercial lend-
ers. For citizens, the delivery of
such projects assures value for
money on borrowed, donated
or taxpayer funds.

The editor invites comments on our content and topical ssues
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How Treasury is crafting new path
for fiscal renewal to boost growth

On June 25, 2024, Kenya witnessed
a moment that will be remembered
for years to come. Across cities and
towns, a youthful voice rose, and it
is undisputed that this Gen Z awak-
ening was a powerful reminder that
citizens expect fairness, accountabil-
ity, and transparency in the manage-
ment of public finances.

The moment challenged the way
public policy is conceived, commu-
nicated, and executed. The protests
were more than a reaction to specif-
ictax proposals; they were a call fora
new social contract, demanding that
public sentiment serves as the com-
pass guiding national decisions.

The rejection of key revenue mea-

_sures forced a rgealibpationof Ken-
va's fistal-fraimework: 1n respbnse,

the National Treasury unveiled MTP
IV, 2023-27 initiating a fiscal consol-
idation agenda focused on broaden-
ing the tax base, reducing reliance on
debt, and adopting innovative, sus-

tainable approaches to financing na-
tional development.

This was not a mere technical
adjustment but was a pivotal shift,
aligning planning and resource mo-
bilisation with economic realities and
societal expectations, anchored in ze-
ro-based budgeting.

The government recognised
the limits of fiscal headroom. The
moment demanded decisive action
that balanced prudence with innova-
tion. From this assessment emerged a
revitalised privatisation agenda.

Kenya's development ambitions
require capital volumes that borrow-
ing and taxation alone cannot pro-
vide. Several State-owned enterpris-
es had become persistent burdens on
the Exchequer, underperforming de-
spite repeated fiscal support. Mod-
ernised privatisation offered a prac-
tical path to unlock dormant value,
drive efficiency, and redirect resourc-

es toward transformative projects,
wCredating fiscal space for sectors that

directly impact citizens’ lives.

At this inflexion point, Kenya
needed avision grounded in courage
and disciplined leadership. The Pres-
ident’s State of the Nation Address on

November 20, 2025, signalled precise-
ly that. The Road to Singapore frame-
work articulated by President William
Ruto provides a benchmark for the
discipline and ambition required to
transtorm Kenya. Singapore’s ascent
rested on prudent financial ma nage-
ment, targeted investment, and deep
public trust, Kenya is embracing a
similar ethos: resource discipline,
long-term planning, and strategic
capital allocation.

It is within this context that the
State’s long-standing shareholding
in Safaricom must be understood. Sa-
faricom has been central to Kenva's
technoelogical and economic ascent,
delivering consistent dividends and
bolstering national development. Yet
the current context requires a shift.
Responsible stewardship sometimes
necessitates releasing value to redi-
rect it where it can generate the great-
est national impact. The decision to
partially divest the government’s
stake in Safaricom reflects a mea-
sured, strategic transition.

The writer is the Cabinet Secretary, the
Mational Treasury.

Agriculture.

Crop protection innovation crucial
for Kenya’s floriculture sector to thrive

CHARLES
MUTEMA

Kenya's floriculture industry, one of
the most valuable export sectors, is
confronting a convergence of pres-
sures that threaten its long-term
competitiveness, Withour urgent in-
terventions, Kenya risks losing its ad-
vantage in a market where quality,
compliance, and sustainability now
command the highest premiums.
The broader horticulture industry
plays a crucial role in the agricultural
economy, supporting millions of live-
lihoods directly and through its ex-
tensive value chain, while also serv-
ing as a significant source of export
earnings. While the sector remains a
cornerstone of the economy, the envi-
ronment in which flower growers op-
erate has never been more complex.

The scale of the industry underscores
why safeguarding its competitiveness
must be a national priority.

Flower export destinations, partic-
ularly in Europe, continue to impose
stricter standards as policies evolve,
These standards require heightened
traceability, lower chemical resi-
dues, environmental sustainability,
and verifiable carbon management,
all factors that increase compliance
costs. For small and medium-sized
growers, who form a significant por-
tion of the floriculture base, meet-
ing these requirements can be over-
whelming.

The regulatory burdens at home
add further strain as multiple taxes,
levies, licence fees, and shifting policy
directives increase the cost of pro-
duction and introduce uncertainty
into an industry that thrives on pre-
dictability. Infrastructure limitations
such as poor road networks, inade-
guate cold storage, and congestion at
export hubs also contribute to rising

costs and shrink exporters’ margins.

Disease pressure is escalating as
well. Fungal diseases, such as pow-
dery mildew and botrytis, continue
to challenge growers, and over-reli-
ance on older, less effective crop pro-
tection solutions increases the risk
of resistance. When these products
become less reliable, growers are
forced to apply them more frequent-
ly, which not only increases costs but
also raises the risk of exceeding resi-
due limits, jeopardising access to pre-
mium export markets.

To build a more sustainable and
competitive future, Kenya'’s floricul-
ture industry must embrace several
interconnected strategies. Innovation
in crop protection must be prioritised.

Thereis a need to introduce newer
and more effective tools that reduce
reliance on outdated pesticides and
chemicals.

The writer is the Business Lead, Corteva
Agriscience Kenya
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Digitalised
tax system
will boost
operations

For years, paying taxes in Kenva has
been seen as a complicated, time-con-
suming process best left to accoun-
tants or people who “understand the
system”,

That perception has long discour-
aged many honest taxpayers from en-
gaging fully with the Kenya Revenue
Authority (KRA). Yet in the past few
years, a quiet revolution has been un-
derway. Tax administration in Kenya
is becoming faster, simpler, and more
transparent through digital innova-
tion.

The shift is not just about tech-
nology. It is about fairness and trust.
By making the system easier to use,
the KRA is creating an environment
where every Kenyan, from a univer-
sity student freelancing online to a
major manufacturing firm, can par-
ticipate with confidence.

Through innovations such as
eTIMS, mobile payments, and the
integration of services on eCitizen,
the KRA is taking taxes closer to the
people. Today, a small trader in El-
doret can issue a digital receipt in-
stantly on their phone. A boda boda
operator in Kisumu can pay turnover
tax digitally, and a young entrepre-
neur in Nairobi can file returns in min-
utes instead of hours. These are not
small conveniences. They are power-
ful equalisers that make compliance
accessible to all.

Digital systems also help build
transparency. Every transaction
leavesa trail, making it harder for dis-
honesty to thrive and easier for genu-
ine taxpayers to be recognised. In turn,
this strengthens public trust because
Kenyans can see that everyone is play-
ing by the same rules.

Cartoon

“It's the new phone for peopfe who keep fosing them...”

Assure investors in energy sector of support

After seven years of a moratorium,
Kenya has seen minimal new power
plants onboarded to the grid. Un-
fortunately, it took a crisis th iftthe

moratorium despite the werrﬁfhé&”

for a while now.

Be that as it may, we are all glad
that the summons and restrictions
are now behind us—stakeholders
in the electricity space will tell you
they are now a little too familiar
with two legislative houses, the car-
pets and seats, thanks to the sum-
mons they've had to attend to over
the seven years.

In Kenya, the private sector ac-
counts for 35 percent of the current
installed capacity. To add to that,
they also account for $2.2 billion
in foreign direct investment in the
electricity sector alone.

Inthe just-released Energy Com-
pact 2025-2030, the government is
seeking more involvement of the
private sector bevond power gen-
eration. With an urgent need toim-
prove the transmission infrastruc-
ture in Kenya, the government is
seeking nearly $1 billion from the
private sector out of the $250 mil-
lion that Kenya Electricity Trans-
mission Company needs per year,
for the next 20 years. The urgency
to improve our transmission infra-
structure has never been so urgent,
more sowith the country at the fore-
front of the regional power pool
conversation.

In addition to that, the govern-
ment is also targeting more than $2
billion for the generation capacity
in the same timeframe, This trans-
lates to double the current private
investment of independent power
producers (IPPs) in the country

mess @cla

e e T

A geothermal well in Olkaria, Maivasha, on Februafy 21, DENNIS ONSOMNGD

today. This not only requires col-
laboration with the private sector,
but it alsosignals confidence in the
private sector.

In most economies, the private
sector has been known to lead the
technology development front.
The balance of maintaining a good
reputation and efficiency forces
the private sector to deliver. Most
world-changing developments in
different fields have been led by the
private sector. It is no different in
the energy sector. In the spirit of
collaboration and utilising the pri-
vate sector in Kenva, the Public-Pri-
vate Partnerships (PPP) Directorate,
inits framework, seeks to "acceler-
ate infrastructure delivery by lever-
aging private sector efficiency and
innovation.”

Recently, President William
Ruto made pronouncements of de-
veloping 10GW of power. While this
is overly ambitious compared toour
current 3GW installed capacity, it is
visionary. And while the sector is fi-
nally aligned on the need for new
generation capacity, it is also a good
time to align these ambitions with
a proper framework. Generation
must, however, always be coupled
with demand.

The Least Cost Power Develop-
ment Plan is a good guide for the
sector asit is informed largely by the
realities of our economy and times.
One thing time has made clear for
ustoday is the need for proper data
to make predictions and plans for
the future. Population growth is
predicted to continue rising, and
power demand has steadily grown
by 7.4 percent in 2024-25 alone; the
call for more generation well aligns
with the need for it.

Unlike the case of the egg and
chicken on who came first, demand
and generation must go hand-in-
hand. It will be unwise to build ca-
pacity without an assured uptake
in the end. If anything, it will be
way more expensive for the coun-
try intheend, and the investor con-
fidence in this case is wanting.

One thing about capital is that
it loves security. We've already es-
tablished what we need. We know
how to get it. What we now need is
to assign the risks accordingly. Lay
out the structures and policies, and
the blessed assurance of return on
investment will be a reality.
Peninah Njakwe,

Head of Frogrammes & Communications
Electricty Sector Association of Kenya

VOICES

Geoff Brown

MAIL & GUARDIAN

Over the last decade, a conservative
ideological network in the United
States has transformed the long-dis-
credited myth of "white genocide in
South Africa” from fringe conspira-
cy to organising principle. What once
lurked in anonymous online forums
now circulates in think tanks, congres-
sional offices, evangelical churches,
and veterans’ circles, carried by in-
fluencers and advocacy groups with
direct lines to power in the Oval Office
at 1600 Pennsylvania Avenue in Wash-
ington, DC. Le Monde recently called
this network “an archipelago”: dis-
persed vet astonishingly coordinated.
This narrative, which began as a mar-
ginal idea on internet message boards,
has gradually infiltrated mainstream
American political discourse.

Casey Michel

THE MOSCOW TIMES

When the Trump administration’s 28-
point peace plan for the Ukraine war
leaked last month, its evident pro-Rus-
sian bent was treated with a mixture
of disdain and confusion in Kyiv and
across Europe. Special envoy Steve
Witkoff, who helped craft the plan,
had long been seen as sympathetic
to the Kremlin, but the latest propos-
als went far beyond anything he or the
White House had previously floated.
Initially, observers linked much of the
plan’s pro-Russian slant to Witkoft’s
apparent gullibility in his interactions
with Russian envoys, Why else would
the Trump administration be putting
forward terms that punish the victim
more than the aggressor? As report-
ing in the weeks since has revealed,
there’s a far simpler and more con-
cerning explanation: money

Kunle Somorin

PUNCH

There was a time — now embalmed in
the sepulchre of national amnesia -
when the word ‘diplomat’ evoked a
statesman, not a showman. He was a
figure of quiet gravitas, fluentin the di-
alects of discretion, clothed not merely
in tailored suits or babariga but in the
invisible regalia of statecraft. He did
not arrive at foreign missions with a
convoy of sycophants or a playlist of
Fuji, Apala or Afro-Calypsobeats. That
era, like so many noble things in Nige-
ria, has been buried beneath the rubble
of political expediency and the glitter-
ing debris of notoriety.
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M23 rebels entrench

theiriron rulein
castern Congo as
Trump claims peace

Under cover of negotiations,
group is building a separate,
self-sustaining government
with characteristics of a
fledgling autonomous state

SECURITY
REUTERS

Hundreds of men and w:::nm"iii-fﬁje.iﬂ;-fiﬂ':; .

rows in a wooden hall listening to the
leader of Congo’s M23 rebellion at the
end of a two-week re-education pro-
gramime.

The rebel chief, Sultani Makenga,
asked the students: Do they under-
stand that only force can free their
country from misrule by the govern-
ment in Kinshasa?

“Yes, Commander,” they shouted
in reply, a video of the event shows.

But they won't be putting on fa-
tigues. These new rebel “executives”
comprise the civilian frontline in a
campaign by M23 rebels to entrench
a parallel administration across the
tracts of eastern Democratic Repub-
licof Congotheyseized inalightning
advance in January.

The course took place in Septem-
ber near the town of Rutshuru in Con-
go's North Kivu province. There, the
civilian attendees learnt the basics of
handling weapons and did some mil-
itary exercises. But the focus, accord-
ing to four trainees and an M23 char-
ter document outlining the group’s
doctrine, was more on Congo's trou-
bled history = and on how to build a
new, federal state anchored in good
governance, based on M23's stated
values of commitment, determina-
tion, sacrifice and discipline.

The 32-page M23 charter, which
forms the basis of the civilian train-
ing course, has been circulated within
the rebel group but hasn'’t been pre-
viously reported.

“You have come here for train-
ing to understand why we're leading
this fight and what we need to do to

Civilians who fled from Goma, following clashes between M23 rebels and the
Armed Forces of the DRC, carry their belongings on January 30. REUTERS

‘The way this crisis is
managed will
determine the future
shape of the state. If
the Doha peace
process fails and the
M23 prevails, we are
heading toward
federalism, or worse.

free the country,” M23 commander
Makenga told the students, speak-

ing in an M23 video of the Septem-
ber 2 event. “We think you've taken
that on board.”

The conflict in eastern Congo is
one of eight wars US President Donald
Trump says he has ended in less than
ayear. At asigning ceremony hosted
by Trump in Washington on Decem-
ber 4, Congo and Rwanda, which
has long been accused of backing
the rebels, reaffirmed their commit-
ment to peace. US officials say West-
ern companies could invest billions
of dollars to extract Congo’s critical
minerals once peace is secured.

The conflict isn't settled, howev-
er. M23isn't a party tothe pact Congo
and Rwanda signed. On Friday, a
day after the meeting, heavy fight-
ing continued on the ground in east-
ern Congo.

And as M23 takes part in separate
peace talks led by Qatar in Doha, the
group is tightening its grip on power,

undermining the prospect of any real
end tothe fighting. Under cover ofthe
negotiations, M23 is effectively build-
ing a separate, self-sustaining govern-
ment in the eastern part of Congo that
has many characteristics of a fledg-
ling state, Reuters has found.

The group has a military force that
has roughly tripled in size this past
vear, with thousands of new fighters
deploved to firmup M23’s hold on the
territory it has seized. The group has
putin place a new civilian leadership
structure with hundreds of loyal offi-
cials, including new provincial gov-
ernors and mavors.

In a bid to operate independent-
ly of Kinshasa, M23 is trying to nur-
ture its own financial institutions, as
Reuters previously reported. It has
been fixing roads, has imposed taxes
on coltan-rich mines, and is issuing
travel visas for visitors to the territo-
ry it runs.

M23 declined multiple requests
from Reuters to comment on its
state-building efforts and its stance
on Trump’s peace effort.

This reality on the ground shows
that Congo could now be facing an
enduring fracture — a recipe for sus-
tained fighting in a country that has
seen decades of war and rights abuses.
Residents living under M23 rule said
the rebels have restored some order
after vears of chaos, but their strict
rules must be adhered to.

“There's no way they're going to
implement any of the peace deals,”
said Jason Stearns, a Congo specialist



Tuesday, December 9, 2025

Intelligence

bdafrica.com 13

and former member of the UN panel
of experts on the country. “Their ap-
proach to the peace processisto hold
on to power as long as possible.”

Fred Bauma, head of the Congo-
lese research group Ebuteli, which
studies the country's endemic con-
flict, said he believes M23 is playing
along with international mediation
efforts to manage diplomatic pressure
while buying time to reorganise, rest,
recruit and redeploy troops.

“The way this crisis is managed
will determine the future shape of the
state. If the Doha peace process fails
and the M23 prevails, we are heading
toward federalism, or worse,” he said,
referring to the possibility of rebels
continuing to govern swathes of the
east.

Diplomats and analysts say both
M23 and the Congolese government
have been dragging their feet in peace
talks. The government is making few
concessions, even though it has lost
territory, they note, and continues to
harass rebel positions.

M23 leaders have said the rebel-
lion's presence in the east is a result
of the collapse of state institutions
and that it had an obligation to pro-
vide security and services. The rebel
group, the core force in a broader coa-
lition called the Alliance Fleuve Congo
(AFC), or Congo River Alliance, denies
being a Rwandan proxy. It has said it
is committed to peace and is not seek-
ing a partition in Congo's east.

But M23 also has called for the
country to be further decentralised
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President William Ruto delivers

his speech during the historic
signing of a peace deal between
President Donald Trump, President
Félix Tshisekedi of the DRC and
President Paul Kagame of Rwanda
at the Donald Trump United States
Institute of Peace in Washington,
DC on December 5. PCS
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under a federal system that would
weaken Kinshasa's grip on far-flung
regions. The M23 charter seen by Re-
uters includes a plank that states that
once Congo is peaceful and stable, it
should become a federal state with
free movement of goods and people
within the region.

The Congolese government did not
respond to requests for comment for
this article. Kinshasa has said that any
rebel efforts to establish a parallel ad-
ministration violate Congolese sover-
eignty and must be removed as part of
the peace process.

Rwanda has never publicly admit-
ted to having troops in Congo. Its for-

1994

When Congo was first wracked by
conflict

eign minister, Olivier Nduhungirehe,
reiterated to Reuters that the coun-
try doesn’t back M23. But he said it
was understandable that M23 has es-
tablished a parallel administrationin
areas it now controlled.

Nduhungirehe said any deploy-
ments of Rwandan soldiers in rela-
tion to the Congo conflict were "defen-
sive measures” to protect his country
from a rebel group based in eastern
Congo, the Hutu Democratic Forces
forthe Liberation of Rwanda (FDLR).
The FDLR, which was formed by some
of the perpetrators of Rwanda's 1994
genocide, sometimes fights alongside
the Congolese army.

The US has called for the resto-
ration of Congo’s authority over all
itsterritory. The US-brokered deal re-
affirmed in Washington last week calls
for Congo to neutralise the FDLR and
for Rwanda to withdraw its troops.

The White House did not respond
to requests for comment. The State
Department referred Reuters to prior
statements it made in support of the
signing and implementation of the De-
cember 4 accords between Congo and
Rwanda. Qatar, which has been host-
ing peace talks between M23 and the
Congolese government, did not re-
spond to questions.

For this story, Reuters reported
from rebel-held areas and interviewed
more than 50 people, including offi-
cials and fighters from all sides, resi-
dents in territory occupied by M23, as
well as diplomats and experts. Many
spoke on condition of anonymity due
to fear of reprisals by the combatants.

De facto state

Congo has been wracked by conflict
since the 1994 genocide in Rwanda,
when a Hutu militia there slaughtered
a million people, mostly Tutsis. The
remnants of the Hutu militia fled to
Congo, and the Tutsi-led government
in Rwanda sent troops to hunt them
down.

Rwanda’s incursion triggered two
wars that eventually sucked in most
of Congo's nine neighbours and killed
millions of people between 1996 and
2003, in a region prized for its miner-
als such as cobalt, coltan, copper, gold

and tin. Since then, Tutsi fighters have
led a series of insurgencies, arguing
they need to protect themselves from
Hutus and accusing the government in
the distant capital Kinshasa of failing
touphold previous peace agreements.

M23 takes its name from the date of
apeace deal that was signed on March
23, 2009, by the Congolese govern-
ment and an earlier Tutsi-led rebel-
lion, but never fully implemented.

M23isdominated by ethnic Tutsis,
asisthe Rwandan government. Congo
and international diplomats say M23is
supported by Rwanda, despite Rwan-
da’s denials. UN experts have docu-
mented the presence of Rwandan
trainers in some M23 camps. Two M23
recruits who spoke to Reuters con-
firmed this.

It's not the first time M23 has taken
land in eastern Congo. Soon after it
was created in 2012, M23 seized the
most important Congolese city in
the region, Goma, only to withdraw
a few days later under Western pres-
sure. The group was then defeated by
ajoint U.N.-government offensive that
forced it into exile. Kinshasa refused to
allow rebel fighters to rejoin the army
or form a political party.

This time, M23 says it refuses to
suffer the same fate and is digging in.

“M23 has launched a systematic
state-building project to translate its
military gains in the eastern Congo
into a de facto autonomous region,”
according to Critical Threats, an
American Enterprise Institute proj-
ect to inform policymakers.

The rebels have recruited and de-
ploved over 9,000 new fighters to beef
up control of their territory, accord-
ing to five UN and diplomatic sources.
M23 has announced the appointments
of provincial and city administrators
in Goma and Bukavu, the other major
city in the east. And more than 20 tra-
ditional community leaders have been
replaced by representatives deemed
more compliant with the rebels, ac-
cording to a tally by the government
in Kinshasa that hasn’t been previ-
ously reported.

Oscar Balinda, M23's deputy
spokesman, told Reuters in October
that the traditional ruling families,
not the rebellion, chose their new lead-
ers after predecessors fled the fight-
ing. Reuters was unable to reach those
new leaders for comment. Balinda did
not provide further details, and M23
didn't respond to follow-up requests
for comment for this article.

The rebels have consolidated their
control of Congo’s international bor-
ders in areas they've conquered. In
October, M23 said that foreigners can
now only enter with visas issued by
the rebel group and that entry docu-
ments from Congolese embassies are
not recognised. A tariff sheet seen by
Reuters lists the charges locals and
foreigners must pay M23 to cross the
borders it controls.
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Divestiture. |

“Treasury selling Safaricom stake at 15.4pc discount’

Kepha Muiruri

Standard Investment Bank (SIB) says
the National Treasury is selling its 15
percent stake in Safaricom at a dis-
count of 15.4 percent based on com-
parisons of recent transactions of sim-
ilar assets and the telco's expected
future earnings.

The transaction announced last
week is priced at Sh34 per share
where the buyver - South Africa’s Vo-
dacom Group - will pay the govern-
ment Sh204.3 billion for the six bil-
lion shares.

SIB, however, sees the fair value
of the company at Sh40.19, signify-
ing a higher premium to the prevail-
ing market price and Vodacom’s offer
price.

“The transaction price of Sh34
is a premium of 20.6 percent to the
current market price but a discount
of 15.4 percent to our fair value esti-
mate of the business,” SIB said in a
research note.

The fair value is a measure of an
asset’s current market value which
assumes a free negotiated price be-
tween a buyer and the seller.

The higher fair value estimate of
Safaricom suggests that the govern-
ment could be leaving about Sh37.1
billion on the table by selling its 15
percent stake in the telecom’s oper-
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The National Treasury buildings in Nairobi, FILE

ator at Sh34 per share. The govern-
ment has also sold its rights to re-
ceive Sh55.7 billion worth of future
dividends on what will be its rﬁﬁldu

isting partner in Vodacom and low
settlement risks. “The partial dives-
titure especially to an existing part-
nﬂrhke Hﬂ‘m:lammﬁnahl es th&gcwem

al stake of 20 percent in Safaricomite —ment & Iéﬂﬁ%ﬁ”;ipﬂrhﬁi Aalug trom °

Vodacom for an upfront payment of
Sh40.2 billion, discounting the future
cash flows by Sh15.5 billion.

The Treasury has stood by its val-
uation of the company amid conten-
tion on pricing from various quarters,
highlighting the divestiture to an ex-

its mature investment by selling at
Sh34 per share, which represents a
significant premium compared to the
market price as opposed to an on-mar-
ket sale which would typically attract
a discount to the market price,” the
MNational Treasury said in a sessional

Top Safaricom shareholders

Vadafone Kenya is the investment vehicla of
Vodafone and Vodacom
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paper to Parliament.

“It has also been agreed that the
proceeds generated will be paid in US
dollars amounting to $1.577 billion.
_This transaction eliminates any set-
ﬂéméﬂ risk, as Vodacom has a strong
financial capacity and proven track
record in completing similar invest-
ments.”

The shareholding of the South Af-
rican multinational in Safaricom will
rise to a controlling 55 percent from
the current 35 percent. The Johan-

nesburg Stock Exchange-listed firmis
also buving a five percent stake in Sa-
faricom from its parent firm Vodafone
Group at a cost of She8.1 billion and
at the same price of Sh34 per share.

“Vodacom Group Limited, will
in effect gain control premium on
Safaricom Ple, implying that Safar-
icom financials will be consolidated
by Vodacom Group Limited, with the
remaining shareholding treated as
minority, in line with IFRS standard,”
SIB added.

The government says proceeds
from the transaction are expected
to be deployed to critical infrastruc-
ture investment priorities including
energy, roads, water and airports.

The Treasury has asked MPsto give
thetransaction the green light and has
also highlighted approvals and notifi-
cations from relevant regulators and
stakeholders including the Competi-
tion Authority of Kenya, the Central
Bank of Kenya, Communications Au-
thority of Kenya and the Nairobi Se-
curities Exchange.

“The National Assembly is re-
quested to consider and approve the
proposal for partial divestiture by the
government of Kenya of its sharehold-
ing from 35 percent to 20 percent in
Safaricom Ple,” the National Trea-
sury said.
= kmuiruri@ke.nationmedia.com

Entertainment. |

Zuku loses over 22,000 subscribers
in Internet and pay-TV markets

Vincent Owino

Wananchi Group, trading as Zuku,
shed more than 22,000 customers in
the three months to September de-
spite a much-touted takeover that was
expected to turn around the compa-
ny and lift service quality.

Zuku lost significant market share
across all three of its services —fixed
Internet, direct-to-home (DTH) and
cable television— surrendering
ground to rivals even in segments it
once firmly dominated.

Industry data from the Communi-
cations Authority of Kenya shows the
steepest decline was in cable TV, where
Zuku lost 30 percent of its customers,
with subscriptions falling from 64,212
to 44,593, a loss of 19,619 users. In the
DTH (satellite TV) segment, its second
largest in Kenya, Wananchi lost 1,591
customers, ceding ground to Multi-
choice’s DStv, which grew its subscrip-

AXIAN Telecom Group CEDQ Hassan Jaber (left) and Axian Telecom Fibre CEO
Bertrand Lacroix during the announcement of its acquisition of Wananchi Group
at Panari Hotel in Mairobi on November 5

tions by arecord 43 percent, aswell as
to Azam and StarTimes.

The company also lost customers
in the fixed Internet market, its larg-
est business by subscriber numbers.
Its market share fell to 11.8 percent
from 12.7 percent in June, after a fur-
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ther 1,562 customers left the network.

Wananchi Group’s subscriber
numbers have fluctuated over time
amid quality concerns, with custom-
ers reporting intermittent and unex-
plained downtimes, particularly in
the fixed Internet segment.

“Zuku’s biggest
Achilles heel has
always been service
quality: frequent
outages and customer
frustration. Yas must
address theseissues
head-onifit hopesto
winback trust’

Moses Kemibaro, blogger

The company's takeover by Mauri-
tian telecommunications firm Axian
Telecom Fibre Limited, long in the
pipeline, had been expected to reju-
venate confidence in Wananchi and
revive a growth trajectory that was
disrupted when Safaricom and Jamii
Telecom ate into its dominance in less
than five vears.

Axian, which recently bought Tan-
zania's Tigo and Zantel and merged
them to form Yas, secured regulato-
ry approval last month to acquire a
99 percent stake in Wananchi Group.

This marked the Mauritian operator’s
entry into the Kenyan telecommuni-
cations market. Experts had projected
that Axian's entry would help restore
Zuku'’s lost glory, especially in the In-
ternet business, where it was once the
country’s leading service provider, by
injecting new capital to repair ageing
infrastructure blamed for service dis-
I'llptiﬂtlﬂ and t:mlﬂnged downtimes.

“The brand’s (Zuku's) biggest
Achilles heel has always been service
quality: Frequent outages, inconsis-
tent speeds and customer frustration.
Yas [Axian] must address these issues
head-on ifit hopes to win back trust,”
noted tech commentator Moses Ke-
mibaro in a recent blog.

“Given Yas’ strong marketing play-
book in Tanzania this could inject
fresh energy into a brand that des-
perately needs reinvention.”

Owver the quarter to September, only
Safaricom, Ahadi Wireless, Vilcom
Network and Mawingu Networks,
which itself welcomed a new share-
holder during the period, grew their
market share; every other player either
stagnated or declined.
= vogweno@ke.nationmedia.com
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Kenya Alrways 33 518 -3.00% 368 368 | 000% 151,529 5,681 738,063 D0S0880 | 095 387 46137 000 0.00% 5E S 5 6 5 2 %E E & SEae i
Langhom 9 346 07.30% 205 2083 | -088% 95 504 72 440,473 79825 068 4.31 297 0.00 0.00% R R § SR aEmd g
HEV e | (SME) 149 | 8 D4, 88% 15 151 06T 31,868 1 35377,934 20441 om 15100 | 15 000 0.00%
Mation Media 106 | 224 TAG% 1255 | 1275 | 159% 1,807 190,295,163 D 426.26 15 -850 | 0233 0.00 0.00%
Sameer 18 17 451.44%, 1335 | 134 0.37% 12627 278,342,303 372979 093 14.41 450 000 0.00% Interbank Rate
Standard 45 10.8 18:73% 506 506 | 0.00% 1,029 81,731,808 48712 1005 | 058 | &2z 0.00 0.00%
Serena 1085 | 187 -470% 147 14.2 -3.40% 2 377 182174108 2 5E6ET 2 B9 4.9 023 000 0.00% B4/00/2025
Uehumi o6 | 118 93520% | 16 178 10.00% 663,990 364959616 £42.33 48 -0.38 -0 0.00 0.00% 9.4793%
ScanGroup 18 305 4.44% 276 259 | -616% TA50 432155985 1119.28 a7 2.21 0.22 000 0.00%
CONSTRUCTION AND ALLIED
ARM Cemant . 555 | 555 000% 5.E5 555 | 000% 950,040,200 532787 683 | -08 0.29 0.00 0.00%
Bambur Cement na i -1.82% a4 o 2.00% - AG2.959,27h 19.595980 -0 =257 075 547 T013%
Crown Paints 29 46.25% 52 4815 | 740% 5,507 142,362,000 6.854.73 382 1260 | 180 300 6.23%
EA Cablesg L] 07e 327 58.33% 1.7 1.1 00% - 2933125000 432 8 -045 174 -5 Q) 0.00%
EA Paortland 438 | Ba7s | 15B17% gazs | 79 5113 TE1 90,000,000 711000 602 1312 0.37 0.00 0.00%
ERERGY AND PETROLELUM
KenGen | | 194 | 1085 126.99% B2 826 | -528% | 1194452 | 6594570339 | s4av07s 159 | s19 | 020 | oes TET%
Kanya Power 13 15.8 148 44% 12 Nos | -042% 5736468 1051467045 93.320.03 1254 | 005 027 1.00 8.37%
Tetal 1455 | a7 THO0% 36,8 358 | -27o% 377 175,065,000 B.267.33 2 36 15.17 020 192 5.36% 1R
Umame 63 0475 _EOTE% 65 B74 | 212% 118,243 1,623, 278,005 10.944.94 0.24 3808 | 000 2 66 30.47%
INSLURANCE
Britam 401 | ooe 49.31% 258 866 | -023% 42 351 2,503, 486,816 0185340 198 437 070 0.00 0.00% Diaspora Remittances
CIC 16 55 101.86% 443 434 | -203% 102,51 2877099115 12,486.58 104 417 103 013 300% Cash sent to Kenya (USD Millions)
Jubilee 142 332 T5.34% 30525 | 30525 | 0.00% 1,024 72,472,950 02,122.37 65 470 o0 13.50 4.42%
Kanya Re s | 377 12420% | 2.0 287 | -103% 735,360 5,500,502,544 16,070.83 081 354 03 015 503 Bulpda waeaa
Liberty Kenya 33 12.2 52 69% 0.3 10.2 -0.97% 57736 B35.707.499 5,464,292 0 58 394 055 100 980% 5o \
Sanlam 4 1 74145 848 BE2 | 165% 7 5E3 543,420,465 468408 6T 100 119 0.00 0.00% Sz
INVESTMENT 50,000 i
Centum 76 1675 32 5% 1365 | 131 -4.03% 13,887 BE5, 441714 B.TIT.29 205 £.39 0.22 0:32 2 44% i
Home Afrika ooT | 183 20270% | 112 w2 | 000% 195636 | 405,055,320 45389 015 | AT | -009 000 | 000% ﬁg‘;’g
Kurwitu » | (SME) 1500 | 1500 0.00% 1500 | 1500 | ooow : 102,272 1534 -36 -HBT | 298 0.00 0.00% Bk
Olympia 19 8.22 6T RE% 75 75 0.00% B40 40,000,000 300,00 025 9678 | 030 000 0.00%
Transcentury . nga | 178 15718% 112 112 0.00% 1128,008,321 1,263,379 073 0.4 o 000 0.00% E;ﬁ
INVESTMENT SERVICES :
MSE 520 | M2 188,33% 725 | m3 0.20% a8 867 259,500,791 448036 045 an4q | 239 0.3z 1.85% égﬁ%ﬁ.?ﬂﬁgﬁ%ﬁﬁ?ﬁﬁﬁ%%ﬁﬁﬁﬂ
MANUFACTURING AND ALLIED HEE LI PR P el e
BOC Kenyva £S5 14 43 66% 1275 1275 Q00% &g 19525446 248040 1084 76 117 615 4.80%
BAT azs | 495 15.03% 4335 | 4325 | -o23% 4,901 100,000,000 4325000 | 5588 | TV 299 5000 | 156%
Carbacid n 316 6.49% 268 265 | 112% 19,365 254,551,085 £.753.50 394 673 154 170 6.42%
EABL 100 250 I105% 205 730 2,20% 63,911 790,774,356 181,878.10 197 19. 565 8,00 348%
Flame Tree 08s | 233 £8.00% 162 168 370% 73,220 1TB.053486 29613 065 | 258 | 022 o.00 0.00%
Afri Mega Agricorp @ | (SME) 104 | B8O 0 HE% 72 T2 0.00% 46 12,868,124 26 50 o7 42353 | 3401 0,00 0.00%
Murmias . 027 | 097 000% 027 027 | 000% : 1,530,000,000 41310 00 003 003 2.00 0.00%
Linga 12 M S9.00% 2215 23,65 TETH B163 TO, 08873 1H0S6E6 nEdE FTED .34 Q.00 CLO0%
Shri Krishana Cversaas o | (SME) 5.0 B.56 37.09% 772 a1 4.00% 1,437 50,500,000 A00.05 0 288 0.00 0.00%
TELECOMMUMNICATION AND TECHRNOLOGY
Safaricom | s | a3 69.21% s88 | z8ms | -oam 5322645 | 40085428000 | 115588760 | 174 | 1858 | 344 120 416%
REAL ESTATE INVESTMEMT TRUSTS
LAPTRUST IMARA 90 20 20 20 0.00% 346,231,413 6,924 63 000 000 0.00 0.00%
I-REIT
EXCHANGE TRADED FUNDS
MewGald ETF | | 1880 | sso0 | saa3sw 5000 | s380 | 530% 133 400,000 2144 0 0 6250 0 0.00%
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Agro. Commodities Daily Treasury Bonds
Whodesale cammodity prices- 11,08, 3035 DG MLARaE
product Unit | weight | Bomet - Kakemega | Kakamega | Kirinyaga | Kirdnyaga | Kisumu | Kisumu Hwale - Kwale | Nalrobil- Issue Maturity Ouistanding | Coupon | Traded | Previous Total
Chebunyo | - Khayega - Kipkaren = Kuities - Makutano| - Kibuys | - Diani -Vanga | Gikomba Wil
Kirinyaga Muhoroni | Market Diate [ints I millians. ) Yieel Puics Malie Traded |
Cereal %) 1% (kshs)
Maiza =T T002 | THREE YEAR BONDS
Sk S Kg | FXD200a Yy | M8-Mae2l | Webdae-®b | PREETAS 14,234 1053054
Finger Millet Kg | 20 10125 7497 FMOife0@4rsyr | 45:0an-24 | H-lamgT | S5ES4S 1E3R54 10E.E0FT
| FIVEYEAR BONDE
Pear| Rush Millat Kg | 90 11,160 o — - e o
Red Sorghum Kg | 20 2,000 T.020 5400 6,488 | PO /2023/5Yr Ti-Jul-33 0-)-28 | 1445543 16644 N50028
|_TEM YE&R BOMDS
B g | BO Boog | EXDUBMEAQY | 7-Aug-26 | 1033E0T 15,038 1041105
White Sorghum Kg | 00 6750 5,400 | EXDN /200 A-JulT W-dul-2T | eSTas 12088 103, B659
Fruits | EXD1R0IEN0Yr 2Thg-18 18-fug-dE | JOGELE 12E8E 1.3 1061253 000000 |
- FX[H 20810 2Tfug18 | 18-mug26 | 40seas [ 12686 | 10285 | 106mes | 100000000
Avocado Kg Sl 2,250 | PO e BT Ti-Deen-18 Of-Dec-38 | BIEA02 | 12502 1051863
| PRD/208M0Yy 0 | I5-Feb-39 | 13-Feb-39 | 6753485 1T 4340 1047471
Mangoes Kg | 25 550 EXD 20180y 15-Apr1e | O2Apr-29 | GOTIED 123 14 10B485E | 420000000
Oranges Ko | @3 STAT 4650 5,580 3,441 &T15 | FMDZ0IHA0YE 15:Ape8 | 02-Apr-23 | G60TIS3 12.3 1.2 1056556 | 420000000 |
i | FADRrafaer | H-feg-¥d | Od-Aug D | GRT4N45 1517 102 RS
Passion Fruits Kg | BT 400 FXD4 201810 25-0ov-19 | t-Mow2s | BIOTIEE | 1238 15 106522 | AsvE00000 |
Pawpaw Kg | 54 1620 1620 | FXD4/201BA0YE 25-Moy-19 -Moy-20 | EBROTRES 12.28 125 | 105522 A4TEQO000
| FXD42018M0Yr | SE-Mowls | f-bow3S | BSSTIEE | 1228 1058 086E: | JISHGO0000 |
Water Melon Kg | 1 80 30 20 FXD4/2015/10Yr 25-Movm | @Now2s | E9a72es | 1296 | 105 | 10ss5g2 390000000
Legumes | FXD10Qa 00y | W-Plee-Z2 | O-May-33 | BOAO0TT 0 | 1R45 106, E518
| FMON/2023/10%r | 13-Fabe23 | 3%dan-33 | TTOTOTE 14,151 \OTESIT
Beans (Yellow-Green) | Kg | 20 13122 13,500 10,800 12,600 0,009 D /2034710 25-Whar-24 3-Mar-34 | 1245304 18 1045044
_FIFTEEN YEAR BONDS
;ﬁmﬁdH”m ka | B Ba0e Aam | FXDRIZOIS Y 25-Apr-11 08-Dec-35 | 51998 ) 1000428
| FeDisadianiyy | Sd-Sep-i2 06-Sep-27 | B0O3A0 11 101.4:34°F
Beans Rosecoco Ko S 11,987 10,080 | FXDASROM3MsYr 0 0 | P5-Feib-ld | OTWFebe-R8 | E2473.35 1.25 101.2023
| FX DTS 2B-fApr-13 0-hpr-28 TOBSETS 12 104, 0254
ﬂ;‘ﬁf"“‘m Kg | 90 10,800 10,080 8504 D1 20T ZE-Muyl8 | 0f-May33 | iooinatz | 268 637447
FXDZ/20R S Yr 22-Dig-18 05-0ct-31 | 3347 1275 B5 4125
Cowpeas Kg 20 17613 T80 5,720 22,500 8001 | FXEDi/a0iailyy 0 0 | Sf-Jap-19 | (S-lap-34 | TOOSEAR | {2AEY 1022742
Dry Paas Kg | 90 | FMDZ/2OBISY 13-May-19 24-Apr-34 | 64475 12734 103.9505
| FXDRRORENEY | 25-Julig 1= Jud-34 SALTILE 1254 100 TR
Green Grams Kg | 20 10,953 8100  ExDiR0o0nsYr | JE-Fengo | 05-Feb-35 | pagzsaz | 127ES 55,4951
Rk Ko | 50 12,500 5.000 13000 R /2022715 Yr 25-Apr-22 08-fpe-37 | 12019048 | 13842 | 132 1078573 200000000
Mixed Beans Kg | 90 8,522 8100 | PEDI2008/30e | A0-Jun-08 | 05-un-28 | SAG44E6 1275 107 AR5E
| FXDI0nanyy | J0-Mayw-¥i | OS-Bay-31 | 3T0RG4 10 Bl 117
Pigacn peas Kg | 20 2,450 EXDO1 202 0Ye 26-Mou-t2 | O-Mow3? | 130805927 12 583476
Spices | FMORMER0Ye | 26-Sep1f | O01-Bep-36 [ 290720 14 10T HRE
: : | FxDV20M20Y | 26-Maras O1-Mar-38 | 16533497 | 132 100.EESE
Coriander (Dhania) Kg | 1 80 | FXDZAACNBI20Y A0-Jl-18 05-hul-36 | BR1ORE 13.2 101154
Garlle Kg 1 a0 B0 350 350 425 | FXON 2008520 MS-Apr-18 | 21-Mar-39 B3RS0 12878 B T8
| FEDR0efaoye | ¥-Awegely | 23-dul-d TAEY 12444 12 10E.E636 ASOD0OA0. |
Ginger Kg | 1 240 150 150 158 | D200 | Wedug@l | 23-ul-i TEAM 1ada | 1234 | 1066638 WOO0000 |
Epring Onlons Kg 142 8,940 9,230 FXDAf2021/20Yr 6= Asg -2 22-Jul-a1 TEGES 12444 1232 10EE636 M00000
| TWENTY FIVE YEAR BOND
Hiuts EXD B0 8 YT | 2B-Jun-p Mi;LM :;? = iEﬁ.I'HH
:”’”“::”""' e | Th 24,200 18,357 X0 200 DY 26-Jun-18 25-May-43 | 16565346 | 134 1218 | 107048 | 67000000
oots & Tubers | FMDI/021/25Yr | W0-May21 | 0S-Apr46 | 50490 | 13504 | 136199 | 10BB4ST | SOTTDOO0D |
| FAD1202arasyr | Q4-Oct-23 0 | 23-Sep-47 | 14MTSO3 | 4088 136 1051254 2ROEH000
Arrow Root Kg G5 11,880 4,850
| ExDu0eesyr | 2d-0ck2s | 23.Sepes? | mpo7saa | jdams | 1385 | 1083254 200000000 |
Cassava Fresh Kg | 29 9,200 6,930 FA0H /2023725 . 24-0c1-22 23-Sep-47 | 407593 | 14IBE | 134 1051254 2ROAD0000
| THERTY YEAR BICH
Sweet potatoes kg | 9% 4,950 4,850 7,520 SOB /2017307 26-Fat-1 Mdan-H | 3054367 12 1254 | B9.9293 0000000
White Irish Potatoes K 50 2,135 1,500 1200 3000 KR 2,525 | INFRASTRUCTURE BONDS
= : o d = | IFE 204 2T 27-Oct-14 12-0ct-26 | 1663147586 | 11 101772
PR 20N 512 A0-kar-15 15-Mar-27 | {IA0EGS 11 1 AGRSH
Amaranthus (Terere) | Kg | 1 40 40 = o~ P | IFBLA0TE Sy L 2d-Octlf | Of-Oct-3i | 300047 12 £ ABGE
— e FT-Feb-17 12-Feb-19 | 1140285 12.5 10T SE077
Banana (Cooking) kg | 22 2,200 383 EEHEI[ L1/ O m_zm_ [i0-an-3) | 3OR4S2Z1 | 125 122 | ioiakx | 3000000000
Cabbages Kg | 126 1.260 2,520 0o 213 1,890 IEEHIRE TR — o 10.an33 - SSRASSAL 1= 2 IoARE o Somopeand
S o [0 = i G o i CEmizaiainy SGtm [ weunss [meimn [we Twr | iniaes | 4000000
| FEVA0BMEYr 000 | J8-Jan-iH | 121 1] 1
Carrobs Kg 138 3,450 5,244 6,900 | IFEf 3N S0t AH-Fow-d | 25-04-38 FETETI ::ﬁ m:
| FEV2OMSNSYr | 2EQct1s | 08-Ock-38 | TIO28.56 G2 AT
Chillies Kg | 38 30,400 4,560 P2 r 25-Mar-19 | 22-Feb-34 | 18B2865 12.2 10314530
Courgetle Ka 1 &0 190 B0 0N YT f-bun-20 25- Mag- 205 % 13.:;5 Iﬁﬁ
| FEA/2020/Ye | 15Apg0 | 02-Apr2d
Ciry Onions K 13 45 845 1,073 1105 S0 1105 | JEE20a0tyr 0 | Sd-fegedd | THAwg-31 | BORMAE 10a BB 40
| FEU20EY | :
Eggplant (Brinjals) | Ko | 44 2,200 ettty e e g e P ey
Kalas/Sukuma Wiki Eg S0 1,500 1,250 1,000 2,085 | IFERA0215211r 13-Sap-21 1H-fug-d2 | 1067422 | {Ei¥aT 100508
Spinach K 1 40 20 | IFERARaRMEYr 0 | i3-Jun-dR | 3-May-40 | TIRITS 15748 102TETT
g | |FB 2003 21-Feb-22 28-Jan-41 16452468 | 12568 | 1285 1022778 AQOOORG00 |
Tomatoes Kg | 64 4,800 2,200 4180 3,290 5120 10,054 | 4570 5120 | |FE/2022.M8Y 21:Fab-23 2B-lan-41 | 19452468 | 12965 | 123 10L.2TTE BEQ0Q000 |
| FE 20 AT Z1-Feb-23 | 2B-Jon-41 | 194524680 | 12065 | 1228 102 2TTE BOOOLONY
| IFEL09E14YT Mepoy-22 | STOct-38 | 1B9EI43E | 13538 | 12672 | 10BTETS | SODOOOA00 |
| IFBI03 208 O5-Dgc-22 IT-Mow-28 | S9424.55 13,215 9 PEISE
| IFEA03 T 1323 20-Fob-40 | 18607853 | 14359 | J30198 | joogdyd | 200044000
| IFE1/2023/1TYr 13.Mar33 | 20-Feb.80 | 18601892 [ 14399 [ 12825 | 10843m | $67200000
B - PR 20 30 TTY 1a-has- X3 20-Feb-40 | 16601893 | 14350 1.5 10813 GOOOOH00
cnm mﬂd |t|EE Unlt TrUStS | IFE1f2023/7Ye 0 | t9-Jun-23 | 10-Jun-30 | ZR3SME 1E.B3T 1343884
| FER 0355 Ha-Hov-g3 | O6-May-30 | 186935 1TE32T 1655089
Gold Y -8.20% MONEY DAILY ~ ANHUAL a— = s P | BONDS SELL/BUY BACK TRANSACTIONS e :
—— MKT FUND YIELD RATE NCEA Sh T33% 5% | FxDUROTRIZOYY | 2E-MNowt? | OlMow3? | 13080587 | 12 123621 | 589476 | 20000000 |
PRICE: USD / Oz 4,284.58 R S e T | FXD1/2018/25r 25-Juyn-18 25-May-43 | 18565348 | 134 1335 | 1070748 | BO00DDD
Zimads Sh 11005 11845 FRD 20 30y Hﬂ:_ﬂ!.hﬂ;ﬂ__ﬂ:ﬂ]-‘“ TG4 15444 154 :Qﬁﬁﬂﬂﬂ ASRENGO0
T Britam 5h D60% 10.40% | FX0N/2023/BYr Jul-23 -2 1445343 180 | 128 150028 00000 |
Brent Crude AB.20% e = s R Etica 5h 12200% 12.57%  FXDZ 200 5-AprAD 02-Apr23 | BOTISA e 10TTI2 | 1058556 | 20000000 |
: ytonn | IFEVIONEMSYYr | Sd-Ock :
A —— - “rm.r.”"nm 5’h E-E!H PH:I'D Sh 11”“- 1% Ww zn_m_‘lﬂ m_un_ga Wmlm 115 1iuﬂ* -Iu-lau‘l ﬂm
Mabo ush Ak (1) | FEVA0EAEYYr 0 0 | SS-Jan-18 0 | W-lan-33 | JOR4SRE) | 128 12 1013821 RODoag |
I:G'FIPEI" Birican Allianos A6 TAD% | IFEL 201 BA15 Y 29-Jan13 10-Jan-33 | Z9EAs2 Y | 125 1,35 1013631 F0000D
PRICE: USD / Pound Erhwinkia — oA L A L IEB12018/20% io-Mowl | 250038 | 36TETA | 1188 | @272 | 858043 | 000000
: u PR a T = Stanbic usn 485 4.005% | IFEL201E/20%T 19-Movld | 25-0c133 | 367ETa “g :Lg S58043 | M5S00000 |
Sanlamallianz Sh T2 TE2 ap.AetS 11,23
Wh AB.56% CIC Waallh 5k TOO% OO L IFEA0 SN QE-0ct-36 | TIO20.86 | 1178 GaATan | SODODO0 |
eat -0/ T % IFEA/ 200/ 4-Aug-20 | HAwg-3 | 602496 109 15 FRA4443 | 5000000
CIC Dodiar usb | a4 45T% D | AT i B 2020/ T¥r 2dfug 0 | ThAugd | Bo24as 108 1 SOB4A43 | TOOO000 |
PRICE: USC /Bushel 54@.58 GulfCap sh 10.29% 1079% Sanlamllianz GBP 1B8% 189% |_IFEL/2020/ 1Y 24-Aug-20 | thAwg-31 | BORMOE | 109 10:3 BRA4443 | 5000000 |
p— = — Muiiscn sh aTon | foew g ] 24Awcg | NoAuedl | 02436 | 103 075 | #addn | 7009000
o L s i [EE e 24-800-20 WAug.31 | eogas anie | guAdddes | Jooonod
Tea AB.25% hablee uso | somx | s Britam3months | Sh | oeew | 1043k [epuzoguney | gzt ooy |sossass |waosr [ s |ionzies | sbososo
. i IFEL 20215 Wi Y 28~ lan-21 Of-Jan-37 By 38 1 1 188, TOOOO0 |
PRICE: USD [ kg 2 092 ] .. Mo FLAZN :"E:"m' :: :;: :Ei: IFE/ 2021/ 86y 25-Jan-71 05-Jan-37 | 50@5835 | 12357 | 152 | 1002168 | 9300000
: Mabao uso ETE% EO5% r monthes | P03 Yy | Sf-Jan-d | OS-lap-3Y | BOASAA5 12257 AT | 1002988 | SO00G00 |
e = 215% RIP% Sansea g | IFEV20NRYe 00 | T-fpel] | 2-Mar-30 EFTHSE 121.3‘; “5_'!' i find 8300000 |
] 1 a - -
Global currencies T - e o Britam sh w3ss | temie IFEV2022061r h-fec22 | ZPMowgl | Badgadh | 13218 | 100328 | S9oGwsE | 5000000
; | FERIOE2MEYe -
EFFECTIVE DATE 0812 2025 Kuza uso ETI% EEE% clc sh L] Ta2 IEELR02 T w’ﬁ-maz ﬂnwm!ﬂ %ng ﬁ % %%
Currency hiean Ganghis Sh - BETH Atrican Alliance Sh 2,82 2233 IFEL/2022/14°r 14-Mov-23 2T-0ct-26 | 15951435 | 13838 | 125 1DETBTS 000000
IEEEHHL'II’J#.M — P 0ET A Kiza sh 140,82 VAOED _mm%: ﬁﬂm;ﬂi_m_m 136& Hg :ELEIEL_'E.'HHHH}_
Timale sh 16,47 15,54 IFEL 2022 1A Yy 14-Hoy-22 o1-0ct-38 | 15951435 | 13668 | 15 10B.TRTS 8500000 |
TG POUND 726347 SanlamAllians Sh a5 9.41% ¥ ;
SFRANC 160.9304 Stanbic sh 5o BOTH e Sh | IFEV/202215Yt Zifabss | abianai | mscaens | isoss | aa [ Jossrre | 27e0c00s |
EURO 50,6558 T A ﬁh . | e Sanlamallianz sh 27.35 2738 | FEL0Re NS 2iFeb-22 | glan-l | joasdas | 12968 | 129 | 1022778 | 00000 |
USDOLLAR 125,20995 | IFEA/2022 18 -Fab2? PB-lan-#1 | 19457968 | 12965 | 129 | 1029778 | 25000000 |
SINGAPORE DOLLAR 60.6452 Ol Mutusat usD | ssan EAIN Bausy P | FE2022 1B ZiFsb22 | 2B-lan-4l | 19a52qsn | 12965 | 12785 | 1022778 | 2m00000 |
CANS SaI01G Fauilu Sh a.01% 5.35% ICEA Sh | IFEL/2022 15YT 21-Fak-22 2E-lan-41 | 19asg4c8 12865 | 127 1022778 1000000
PR 0BT 21-Fab-23 | 2B-lap-41 | 19450468 L0965 1256 | 10RITTE | ATOO00OH |
AUSTRALIAN§ 858807 Diry Associates Sh a35% aTT% NCRA G Z04 il | |FB12022 15T 21-Fab-22 28-Jan-81 | 1oa%24ps | 1zoss | 126 022778 | 000000
JPY (100) £3.3196 DryAmsockaize | UED | mESK o oI sh 526 BO5 | IFB2022.15Yr JE7)_ Telesl IR LOES | 1200 2T 00600
AE DIRHARM 352041 | FEA0 e -Feb-22 | Z8-Jan-4) | 1D4E46H | 12065 A000HA00
SAUDIRIVAL T4 AETS Latty_Corban sn W53% 10TH Y .. Lot Lo | |FELZ022 18 21-Fab-22 28-lan-41 | 19457468 | 12965 | 12 027778 | 7000000 |
S TUSHS 73508 it v | aeE | Rk térican Alliance | Sh 261 | 20030 | IFE1/2022/18Yr 2tFeb20 | 28-Jan-41 | p4Spacs | 12085 | 188 | 1022778 | 6400000 |
n : | IFRL2022M8Y 1-Feb-22 20-Jan-91 | 1ogspaEn | 12068 | nes | 1022778 SO0OO0G |
KES [ BIF 22,8524 Madisen &h Q4% BLB0% Brttwm Sh L0, HH | IFR12023/TYe - Jun-23 0-Jun-30 | 7132516 EE m H:ﬂﬂ‘“ 2500000
Arvoca Sh | IFEu0SRTYy | T-lun-2d | Welun-30 | FREIIGLE iR g SO0O0A0
DAM KROMER 20,4726 FILXED INCOME FUND B IFEL/ 202355 13- Mo 23 06-May-30 | 1B6925 175327 | 123 HES5EAE | ME00on |
KT Lo Masyair s | w60z 1802 Pl Seiahpeend | B | CEOTME | S | IFEL20236.5Y T-Novzd | Of-May3n | seeps | 7eaer | nme | 1i3Sees | 5000000 |
HONGKONG DOLLAR 16,6089 A Aliaece, | N | YIG L e minzama re2e | Ooussy | seossins | nasor |5 | zascors | 200000 |
SW KRONER 137444 el Sh aETH 10.00% Biritam L 0% 7% | FELOOdA/aSY | WFebad | 0o-aupds | densdass | ipesoT | 1204 | 12350875 | 9500000
_MOR KROMER 128154 — sh F— H06% Lodty_Corban %h 1348 13448 | IFER 0485 A8-Fah-34 O9-Aug-33 | 32033485 152607 | 1.3 IR F0ETE SO000D
KES fRWF .2629 - | [FEA2034./8 5 18-Fein-24 QR-fug-03 | 24030485 | (E4AGLT | 11 1EA0ETE | SOO00H |
Thadl Gulfcap Sharfah Sh B.03% TA5%
IMD RUFEE LA3TE
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Unique plantsto
giftaloved one

Whether it’s for a beginner, a romantic,
a grieving friend or a promotion-bound
colleague, plant experts reveal the
greenery that sends the right message

Variety of plants on display at Funky Bunches Florist in Karen, Mairobi on November 25. PHOTO | LUCY WaAMJIRU

Croton plant at Betty Kinya's flower stall
in Mairobi. PHOTD | WILFRED NYANGARESI

GIFTING
LINET
OWOKO

Choosing the right plant to gift a loved
one requires more than just picking
something pretty. It's about match-
ing the gift to the person, the moment,
and the message you want to send.

The most meaningful plant gifts
are those that stand out. They are rare
enough to surprise, unique enough
to leave a lasting impression, and ac-
cessible enough to thrive in the re-
cipient's care.

Shivani Devani, a plant specialist
with a collection of unique plants at
her shop in Karen, and Betty Kinya,
who owns a nursery on James Gich-
uru Road, share their expertise with
the BDLife on how to select extraordi-
nary plants that transform ordinary
moments into unforgettable gestures.

Entertainment

Sean Combs: The Reckoning
The unsettling legacy of
asinister hip-hop bad boy

Dwarf Jade plant at Betty Kinya's flower
stall in Mairobi. PHOTS | WILFRED NYANGARESI

Anthurium plant at Funky Bunches
Florist in Mairabi. PHOTO | LUCY WANJIRU

Plants that are easy to care for but
have great impact

When gifting someone new to plant
care, Betty outlines that snake plant
stands out for its resilience and visual
appeal.

"Mothing beats the snake plant,”
she says. This resilient beauty is so
easy to maintain. You can neglect it,
and it will still survive. What makes
it even better is that snake plants can
tolerate low or bright light, making
them adaptable to various living sit-
uations.

"Anthuriums were once some of
the hardest plants to find in Kenya,
but they're now fairly popular and
incredibly easy to take care of," adds
Shivani.

According to Shivani, this plant
malkes a wonderful gift because it
comes in a wide variety of co- Sy
lours, requires minimal care,
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< | andblooms for most of the year.
"This means the recipi-
ent enjoys vibrant, flowering beauty
almost yvear-round. Anthuriums cur-
rently range from Sh3,500 to Sh5,000
depending on variety and size," she
SAVS.

Now, for recipients living in smaller
spaces like windowsills or office desks,
Betty notes that succulents make a
perfect gift for them.

They are compact, colourful, and
require minimal attention, making
them the ideal low-maintenance com-
panion. This category has the ficus va-
rieties, which equally make excellent
beginner plants, offering visual appeal
without demanding constant care.

Plants with meaningful challenge
While some plants are forgiving,
others demand more attention but
carry deeper significance.

"Most definitely! Orchids would be
at the top of that list," Shivani says.
Compared to many plants. orchids
require more attention, but they are
deeply appreciated when given as gifts
because they symbolise strength, love,
and admiration. Their elegance con-

veys respect for the recipient's grace
and resilience.

For flowering plants, Betty notes
that most of them tend to be quite
sensitive.

"Lilies, for instance, require careful
watering and good lighting, and they
attract insects if neglected.” However,
she adds, "when well cared for, these
plants grow beautifully and make
stunning gifts."

Rubber plants are another exam-
ple. Once they start struggling, they
take time to recover, but their bold
presence makes them worth the effort
for committed plant parents.

Plants that carry messages

Like all thoughtful gifts, certain plants

speak specific languages. Shivani

agrees that understanding symbol-

ism enhances the gifting experience.
She says that lucky bamboo is ex-

tremely easy to care for and known to

bring good luck, prosperity, and posi-
tive energy. "They make excellent gifts
for both personal and professional oc-
casions,” she notes.

Monstera, on the other hand, rep-
resents milestones and growth, Ac-
cording to Betty, this plant, with its
striking split leaves and climbing
nature, is perfect for gifting grad-
uands, those promoted, or those em-
barking on new beginnings.

String of hearts is "perfect for ro-
mantic occasions,” trailing delicate-
ly in the language of love with its cas-
cading heart-shaped leaves, while jade
plant is "ideal for housewarmings,”
says Betty, because "they are hardy
and easy to adapt to new spaces.”

Cactus symbolises endurance and
the willingness to keep a relationship
strong—tough on the outside but ca-
pable of producing beautiful blooms.
Meanwhile, ZZ plants are low-mainte-
nance, calming, and ideal for condo-

ZZ plant at Funky Bunches Florist in
Mairobi. PHOTO | LUCY WANJIRU

Betty Kinya at her roadside flower stall
an James Gichuru Road in Lavington,
MNairabi, on Movember 22.

PHOTO | WILFRED NYANGARESI

Understanding the occasion
There's real importance in matching
plants to specific moments and rela-
tionships.

Shivani's approach is conversation-
al and intuitive.

"We start by asking a few questions
to understand the occasion, the rela-
tionship, and the message the custom-
erwants to communicate. Whether the
plantis for aloved one, a colleague, or
simply a gesture of gratitude, we in-
terpret the intention and guide them
toward plants that best represent their
sentiment.”

Meanwhile, Betty believes every
plant carries meaning. "A plantisa
message onitsown,” she says. "It must
resonate with the person receiving it."
She considers personality and life-
style first. "Plants need time and at-

gﬁ%ﬂ—wate ring, pruning, wiping
leaves, so the plant must match the
person's lifestyle.”

Forthose seeking something differ-
ent, there's always something unique
waiting to be discovered.

Bromeliads are Shivani's pick for
adventurous gift-givers, "They are rel-
atively low-maintenance and thrive
both indoors and outdoors. They also
‘give back’ by producing pups that can
be propagated, making them a gift that
keeps growing, literally." Their co-
lourful, architectural flowers are also
stunning and make a bold, memora-
ble statement.

Bonsais are gaining traction in Bet-
ty's nursery. "People are ordering a
lot of bonsais, especially for corpo-
rate gifting. These are easy to main-
tain and make elegant, lasting gifts."
These miniature trees, when careful-
Iy pruned and shaped, bring a sense of
peace and sophistication to any space.

Miniature anthuriums, especial-
ly the purple, pink, and red varieties,
are Betty's current bestsellers for those
seeking something visually striking
yvet manageable. Their compact size

lences with their glossy, upright foli- durance, mystery, and sophistication. and jewel-toned blooms pack a punch
age that requires minimal fuss. Its deep, dark foliage givesitaunique  without taking up much room.
"My personal favourite plant togift  and elegant appearance, making it a
isthe ZZ Raven,” says Shivani. "It'sin- meaningful gift with strong symbol- Festive season selections
credibly resilient and represents en-  ic value.” With celebrations approaching, there
are also alternatives to traditional hol-

Trend idﬂfPi]'E:;ias are usually very pop-
‘LatEIY, 1Imen have also Shown ular. I:Ic:wever,iwe do not striack them
: " as we've had difficulty keeping them
interest in fiddles, rubber plants, - aiven e past shivani xpains.

3 nstead, we [ocus on plants that sti
monstera, and umbrella trees.

carry the festive spirit like the red an-

thuriums and red or white kalanchoes,
which make beautiful, long-lasting
gifts for the season.” Kalanchoes are
priced at Sh1,500, making them ac-
cessible festive options.

Betty adds recommendations
based on space. "If you have a bal-
cony with good lighting, lemon cy-
press, crotons, or anything with vi-
brant colour works well."

Forthose with hanging spots such
as bathrooms, balconies, or stairways,
ferns, with their delicate, feathery
fronds, asparagus plants, and certain
purple trailing plants are great choices
that add life to vertical spaces.

First-time gift givers

When someone walks in unsure of
what to choose, the experts ask stra-
tegic questions. "The first thing we
ask is whether they know the recipi-
ent's level of experience with plants,”
Shivani explains.

"If the recipient is knowledgeable,
we may recommend a medium- to
high-maintenance plant. If the cus-
tomer is unsure, we always guide them
toward easy-care plants to ensure the
gift remains a joy rather than a chal-
lenge.

It's always in the giver's best inter-
est to match the plant to the recipient's
skill level,” she says.

Betty's advice is equally straight-
forward. "Understand the lifestyle of
the person you're gifting. Plants are
not like cut flowers that you just dis-
play. You grow with them. They re-

quire daily or weekly interaction.
Choose something they can live with

and enjoy over time."”

Gender preferences
Betty has noticed distinct patterns in
plant preferences over the years.

"Men prefer bold, structured,
low-maintenance plants” like ZZ
plants, with their thick, waxy stems
and glossy leaves, snake plants with
theirupright, architectural form, and
jade plants.

"Lately, men have also shown in-
terest in fiddles, rubber plants, mon-
stera, and umbrella trees,” she notes.

On the other hand, women are
more drawn to colour and variety, so
they lean toward lilies, dandelions,
colourful succulents in various hues
and shapes, and anything visually ex-
pressive that brings a pop of person-
ality to their space.
= lowoko@ke.nationmedia.com
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Oral will

WhenI'mgone...
Why that Christmas

family inheritance talk

may not stand in law

SUCCESSION
NJUGUNA
MURI

The festive season acts like a magnet
for Kenyans, pulling us from the cities
and towns back to the village. Fami-
lies gather, often for the first time in
months, around a table heavy with
nyama choma, mukimo, and tea. The
atmosphere is warm, the laughter is
loud, and the guard is down.

Inevitably, as the food settles and
the sun dips, the conversation drifts
toward the future. Parents, feeling the
weight of their mortality or perhaps
just the ache in their joints, begin to
speak about "when I'm gone."

It feels like a sacred moment. The
children, sensing the gravity, pull
out their smartphones to hit ‘record.’
Someone - perhaps the organised
cousin - volunteers to take minutes.
When Dad points a finger and an-
nounces that Joe gets the prime plot
in Kasarani while the girls share the
village acreage, everyone nods. It feels
official, it feels binding.

They record every word. They have
witnesses. They have minutes signed
by Mzee himself.

Then, months or yvears later,
they discover a cold, hard statutory
truth: good intentions, clear audio,
and signed minutes do not equal a
legal will. In the eyes of the law, that
"sacred"” family meeting might be
worth exactly nothing,.

The 90-day time bomb

Consider the story of atypical Kenyan
family. The father, battling a terminal
illness, is discharged from the hospi-
tal. The family throws a homecom-
ing party - a celebration of life in the
shadow of death.

During the family meeting, sur-
rounded by his wife, children, and
brothers, the father makes his wishes
crystal clear: "Joe inherits the com-
mercial plots. The rest of yvou share
the farm."

Joe records this declaration. An
uncle writes the minutes. The father
signs them. Nobody questions the va-

lidity of a dying man's wish. Joe, con-
fidentin his inheritance, starts build-
ing immediately, sinking millions into
foundations and walls.

The father dies seven months later.

At the funeral, the unity cracks.
Siblings sue, and the court journeys
begin. Finally, after years, comes the
judgment that leaves Joe standing
in the rubble of his investment: the
father’s clear, witnessed, recorded
wishes were invalid.

Why? Because they constitutgd an

fortune’ of living four months too long.

Under the Law of Succession Act,
an oral will is a valid concept, but it
has strict requirements. For an oral
will to be valid, it must be made before
at least two competent witnesses, and
the testator (the maker of the will)
must die within three months of
making it. Ninety days. No extensions.

If the testator outlives the 90 days,
you can’t say "but he meantit." Unless
you are in the armed forces or mer-
chant marines on active service, if you
survive to day 91, your oral will evap-
orates. The law views oral wills not as
estate planning tools, but as emergen-
¢y tools for people facing imminent
death who physically cannot write,

"But we have avideo!” you say. "We
have him on camera saying it!"

This is the modern trap. In the
age of smartphones and TikTok and
Zoom, we assume a video is the ulti-
mate proof. Our courts disagree.

The issue was settled tragically
in the landmark case of In re Estate
of Kevin John Ombajo (2021). Kevin
Ombajo ("Big Kev"), gravely ill with a
brain tumor and having lost his sight,
recorded audio-visual statements on
his phone in 2016. He had a previous
written will from 2015, but these new
recordings contradicted it, represent-
ing his updated wishes.

He died seven months after making
the recordings. His widow argued that
these recordings were his true final
wishes. The court’s answer was a firm
"MNo." Justice Achode held that avideo
recording is not a written will because
it lacks a physical signature and proper
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attestation on the document itself. In-

stead, the court treated the video as

an oral will captured electronically.
Because Ombajo survived more

than three months after recording
N F o __-_"""".'.-_ : ) ! el .
:,: » S A Rewvideo, the "oral will" had expired.

The 2016 video was tossed out, and the
2015 written will governed the estate.

The lesson? Technology has not
updated the Law of Succession Act.
A video recording, no matter how
high-definition, is just evidence of an
oral will. It expires in 90 days.

The supremacy of written wills
This brings usto the "Gold Standard™:
the Written Will.

For a written will to be valid, it
must be signed by the testator (or by
someone in their presence and direc-
tion). Crucially, this signature must
be made, or acknowledged, in the si-
multaneous presence of two compe-
tent witnesses, who must then sign
the will themselves.

This is where family meeting "min-
utes” fail. Even if Dad signs the min-
utes, did the witnesses sign them as
a will? Were they present at the same
time with the testator? Usually, min-
utes are just a record of a discussion.
Without the specific formalities of the
law, those minutes are just pieces of
paper.

Conflict between oral and writ-
ten wills

There's also a hierarchy that surpris-
es many people: awritten will cannot
be revoked by an oral will.

“The law allows for oral wills, but
treats them with deep suspicion.’

If your mother executed a formal
written will in 2010, and then in De-
cember 2024 gathers the family to
say, "I've changed my mind, I want
everything to go to the last born,”
those words are legally hollow. Even
if she dies the next day (satisfying the
3-month rule), the oral declaration
cannot overturn the written docu-
ment.

The law assumes that written doc-
uments, created when a person was
likely healthier and had legal coun-
sel, reflect their true intent better than
deathbed declarations, which can be
influenced by pain, confusion, or the
pressure of weeping relatives,

The witness trap: The "poisoned
gi LL]

Let’s say you decide to do it right.
You write it down. You need witness-
es. Who do you call? Naturally, you

call your children—the beneficiaries.
Don't.

Thisis aclassic legal trap. If aben-
eficiary (or their spouse) witnesses a
written will, the will remains valid, but
their gift becomes void. They techni-
cally inherit nothing.

For oral wills, the risk is even mess-
ier. The law requires that if there is
a conflict in testimony, the contents
must be proved by a "competent inde-
pendent witness". An "independent”
witness is defined as someone who
is not a beneficiary. If your only wit-
nesses to your oral will are your heirs,
and a dispute arises, you have novalid
witnesses.

Therefore, for a witness to a will,
ask the neighbour, the doctor, or the
lawver.

The writer is an Advocate and a partner in
Muri Mwaniki Thige & Kageni LLP advocates.
He can be reached on muri@mmitklaw.com
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FINANCE includes more flexible options such

PHYLLIS as MMFs for short-term needs, Fixed

NYAMBURA income funds or bonds for steady

You want to invest in 2026, but the
questions are overwhelming. Where
do you even start? How much do you
need? And with memories of failed
chamuas, rogue apps, predatory micro-
finance firms, and pyramid schemes
that sank people’s savings, how can
you be sure your money is safe?

You're not alone, As the year winds
down, many Kenyans are thinking
about how to grow their money in the
new year — but fear and confusion
often hold them back. The truth is, in-
vesting isn't just for the wealthy or fi-
nancially savvy. It's a journey anyone
can begin with the right mindset and
knowledge.

The first question to ask yvourself
is: What's your risk appetite?

In this article, four investment ex-
perts from Absa Bank Kenya and fi-
nancial expert from @the_acemt Con-
sulting share practical insights to help
you start, grow, and protect your in-
vestments in 2026.

Understanding The Basics

I'm abeginner. What are my basic
investment options in Kenya?
Think of investments on a spectrum
from safest to growth-focused. The
main categories anyone can access
are: money market funds and Trea-
sury bills: “Near cash” options — low
risk, high ligquidity, great for short-
term goals.

Fixed income funds and bonds:
You lend money to the government
or companies for interest. They offer
steadier returns than cash.

Equity Funds (stocks): Buy a piece
of a company; high growth potential
but also higher volatility.

Balanced Funds: Mix of bonds and
stocks for moderate risk and return.

Offshore/dollar Investments: Di-
versify globally toshield against local
economic swings.

DoIneed alot of money to start?
Absolutely not. Many unit trusts let
you start with as little as Shi,000. The
goal isn't to start big — it'sto start early
and stay consistent. Time, not timing,
builds wealth.

I don't want to lose my money.
How do I know how much risk I

can actually handle?
Ask yourself five key questions, ac-

Investing in 20267

Start smart, notscared

cording to Mwenda Rarama: When do
I need the money? (timeline) How fast
can I get it out? (liquidity) Can I afford
to keep contributing? (affordability)
What are the total fees? {costs. t-axe&}
and Who is managing my money?
(trust and track record).

Everyone talks about inflation
risk. What does it actually mean
for my money?

Mercy Gatukui explains, if inflation is
5 percent and your investment earns
4 percent, you're effectively losing
1percent in purchasing power each
yvear. Your shillings grow in number
but shrink in value,

How can I tell if an investment is
too risky for me?

Mercy Gatukui suggests a practical
rule: risk generally increases with
complexity.

Here’s a simple risk ladder (from
lowest to highest): Lowest Risk:
Money Market Funds (cash-like in-
vestments); Low-Moderate Risk: Fixed
Income Funds (bonds); Moderate
Risk: Balanced Funds (mix of bonds
and stocks); High Risk: Equity Funds
(stocks); Highest Risk: Specialised/Al-
ternative investments (e.g, cryptocur-
rencies, private equity).

Always ask for the fund's fact sheet.
If you can't understand what it's in-

Investment

vested in, ask for a simpler explana-
tion. A good advisor will always pro-
vide this,

Swiiat SHould1 dobéforeinvesting?

Determine your goals and timeline
— what you're saving for and when.
Build a safety net — keep emergen-
cv cash in a Money Market Fund.
Understand your risk tolerance —
know how you'd react if your invest-
ment dropped in value,

Where To Begin Safely

I've heard I shouldn’t just keep my
money in a Money Market Fund
(MMFs). Why?

MMPFs are great for safety and emer-
gency funds, but returns drop when
interest rates fall — making them less
suitable for medium-term or long-

term goals. Fixed Income Funds usu-
ally offer better stability and returns
over 3-7 years.

According to financial consultant
Ehina Namsia, MMFs rarely beat in-
flation in the long run. They're ideal
for liguidity and short-term parking,
not for wealth-building goals like re-
tirement.

If I need to access my money
quickly, which investments are
truly liquid?

‘Start today. Compounding
is the engine of wealth. Delay
costs more than risk.’

2

Ligquidity ranking: bank accounts
{immediate), MMFs (same/next day),
Treasury bills or flexible deposits
(may need notice), and listed stocks
(liguid but price-dependent), says
Rhina Namsia.

What's the difference between
investing for retirement versus
other goals?

Retirement investing through pen-

Ckioft ﬁmducts often comes with tax ad-

vantages, and the long time horizon
means vou can afford to take more risk
early on. For shorter-term goals like
buying a car or a house down payment,
you'll want to prioritise capital preser-
vation over high returns, says Rhina.

What'’s the single most important
piece of advice for anew investor?
Start today. Compounding — earning
returns on your returns —is the engine
of wealth. Delay costs more than risk.

Your action plan: Define your
zoals, pick a low-fee fund that matches
your risk profile, start small, even with
Sh1,000, and set up a standing order
for monthly contributions.

How do I start practically — where
doIgoorwhodoltalkto?

Fiona Lukalo suggests: Visit any major
bank branch and ask for the invest-
ment desk; contact the head office
wealth team for complex needs; start
online — most fund managers have
downloadable application forms or
digital sign-up options,

Land is a popular investment
among Kenyans. Isitreallyagood
choice—and what are the alter-
natives?

Mwenda Rarama notes that while land
remains a trusted investment, its main
weakness is liquidity—you can't easily
sell it when vou need cash.

To avoid locking up funds, he rec-
ommends one not to rely on one asset
class—Ilike land—but to build a diver-
sified porttolio that balances liquidity,
income, and long-term growth. This

income, and equity funds for long-
term growth. Rhina cautionsthat land
has hidden costs, and fraud risks. Al-
ternatives include REITs (Real Estate
Investment Trusts) for easier proper-
ty exposure, rental properties (if you
can manage themy), bonds for stability,
and unit trusts for diversified, hands-
off investing.

Diversifving And Growing
Wealth

What does “diversification” mean,
and why is it like a Matatu?

It’s not putting all your eggs in one
basket. Like taking a matatu —if one
breaks down, you can hop on anoth-
er. If one investment underperforms,
others keep yvou moving toward your
goal.

Everyone is talking about the
stock market. Is it a good time to
buy shares?

The MNairobi Securities Exchange is
performing well. Instead of “timing”
the market, focus on time in the
market. For most people, equity funds
offer safer diversification than picking
individual stocks.

Should I be investing internation-
ally?

International investing provides
access to global industries and diver-
sifies risk. Downsides include curren-
cyswings and higher fees. A balanced
mix of local and global funds works for
most investors.

Gold is considered a “safe haven.”
Why recommend it when the eco-
nomic outlook is positive?

Gold adds balance. When stocks zig,
gold often zags — reducing overall vol-
atility. Interestingly, gold has rallied
over 40 percent this year, showing it
can alsodeliver growth, not just safety.

= phyllisnyamburawork@grmail.com

Mwenda Rarama iz Chief Investment Of-
ficer, Mercy Gatukui, Investment Manag-
er, and Fiona Lukalo, Business Devel-
opment Officer, all three at Absa Bank
Kenya.

Rhina Namsia is Financial Consultant
and Planner, and founder @the_acemt
Consulting.
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REVIEW
STANSLAUS
MANTHI

Certainties in life, sunrise, sunset, and
death. If you've followed hip-hop long
enough, another certainty is 50 Cent's
hatred for Sean "Diddy” Combs. At
first, I used to think their beef was
manufactured, another promotional
stunt, the kind of thing artistes do to
sell records or hype a tour.

But, with time, l came to realise it’s
different, personal to some extent. 50
Cent hates Sean “Diddy"” Combs to the
point that after Combs was sentenced
in October 2025, he went as far as ex-
ecutive producing a Netflix docuse-
ries on him. Which is the show we are
looking at today, to figure out wheth-
er there was a story that needed to be
told or if 50 was just being petty.

Sean Combs: The Reckoning
Directed by Alex Stapleton and re-
leased on December 2, 2025, the four-
part miniseries digs into the hip-hop
mogul's past and sexual misconduct
allegations against him. Each episode
runs about an hour, and together they
paint a dark, unsettling portrait of one
of hip-hop’s most controversial fig-
ures.

The production credits include
G-Unit Films, House of Nonfiction,
and Texas Crew Productions, with 50
Cent himself listed as executive pro-
ducer. Knowing that, to be honest, |
expected bias, but I was surprised by
how competently put together this is.

I'm going to attempt to keep the
review as spoiler-free as possible.

What stood out

The first thing that had my full atten-
tion was the utilisation of archival
footage and pictures. ['ve seen plenty
of documentaries recycle and lazily
put together the same old clips when
telling this Kind of story, but here I was
impressed by how they were able to
stitch them together.

There are moments with Notorious
B.I.G. I have never seen before, plus
behind-the-scenes footage from the
90s and candid recordings of Combs
in later years that I had seen before
on YouTube but now make compel-
ling arguments based on how they are
stitched together.

As someone who's followed Diddy’s
story closely, I thought I knew most of
it, but some of this footage genuinely
caught me off guard.

Streaming

Sean Combs: The Reckoning
The unsettling legacy of
a sinister hip-hop bad boy

The edit combines interviews with
former friends, business partners, and
insiders to create contextually rich
moments. Each E[‘.’liSﬂdE starts and
ends with text on screen. At first, I
thought it got repetitive, obnoxious
even. But, by the final episode, I real-
ised the repetition was a setup, some
kind of anchor that kept reminding us
where we are today with the charac-
ter, tying the whole narrative togeth-
er and eventually revealing something
much more sinister that goes beyond
what was being presented.

The series flows like a crime do-
cuseries. You know that feeling when
yvou re hooked even though the subject
is disturbing? That's what happened
here. The way they cut between inter-
views and footage makes Combs’ life
feel like the profile of a manipulator,
which, if we are being honest hege, he

is, based on what was presented,/es-|-» [ [ &

pecially in episode 4.

Episodes one through three are
really engaging if you love hip-hop.
‘They take you back tothe Bad Boy era,
the 90s, the Tupac-Biggie beef, and
the rise of Puff Daddy. For millenni-
als, nostalgic but also revealing. It re-
minded me how chaotic that time was,
and how Combs was the one figure
who came out on top while others per-
ished. That survival becomes part of
the bigger argument and question,
revealing how he thrived in a system
built on manipulation and exploita-
tion.

One testimony that really hit
me was Kirk Burrowes, a founding

member of Bad Boy Records. Hisstory
about how Combs treated him was

heavy. Burrowes’ account felt like the
emotional heart of the series and a
huge lesson on business.

I also liked the music choices and
some of the classic hip-hop artistes
involved. Theyre woven in carefully,
never overwhelming the interviews
but adding to the tone, context and
mood.

Gripes
The biggest issue is that the documen-
tary sometimes tells you what to think.

Review

ON

won NETFLIX

‘Sean Combs: The Reckoning
is one of the most gripping
documentaries thisyear.

A NETFLIX DOCUMENTARY SERIES

| DECEMBER 2

Instead of laying out the evidence and
letting you decide, it spells out conclu-
sions. I thought it would be stronger
if it laid out the evidence and trusted
the audience to piece the rest togeth-
er on their own.

A lot of the material isn't new if
yvou've followed Combs’ story close-
ly. Personally, I'd already seen most
of the archival footage and pictures
through YouTube clips and articles.
But that’s me, for casual viewers, it'll
feel fresh. The uniqueness, I thought,
was in the editing and pacing, recent
clips, and structure, how they utilised
what they had to paint a compelling
image.

There's enough evidence present-
ed in the docuseries to prove that Sean
Combs is just a terrible human being,
enabled by power and influence. I
wasn't convinced by the attempts to
explain Combs' behaviourthrough his
childhood, let’s call a spoon a spoon.
I get the idea that trauma shapes
people, but I thought those detours
distracted from the real story. The
bigger issue is the system he was men-
tored into, a system built on exploita-
tion and manipulation.

And there are gaps. Some notori-
ous aspects of Combs’ life, like hisin-
famous parties, are barely explored.
The absence of some specific celebri-
ty voices who were around the parties
across the decades felt like a missed
opportunity. I mean, a large majority
of your favourite Hollvwood stars at-
tended the “freak-offs,” but we hardly
see the stars get interviewed.

I would have wished to hear from
other artistes who worked with Sean
Combs in the past like Mase, Jay Z
{which I know would be impossible
based on his relationship with S0 cent)
Lebron Jamesor 112, just to getanidea
of what they thought of him

What makes it unique

What makes The Reckoning work is
its structure and execution. Even if
much of the footage isn’t new, the way
it's assembled creates a compelling
arc. It's a portrait of a man who built
an empire on manipulation and ex-
ploitation. The repetition of text, the
deliberate pacing, the balance of nos-

talgiaand drama, all of itaddsuptoa
documentary that looks and feels well

thought through..

Final thoughts

For me, Sean Combs: The Reckon-
ing is one of the most gripping doc-
umentaries on Netflix this year. It's
not perfect, it spoon-feeds conclu-
sions, skips over some notorious de-
tails, and occasionally tries to soften
Combs with childhood context, but
it's still very engaging. And [ know this
will sound strange to say, but it’s very
entertaining.

If you're a hip-hop fan, you'll appre-
ciate the trip back to the foundation
with individuals I call the founding fa-
thers of hip-hop. If you're not, you'll
still be drawn in by the structured and
chilling look at how one man manip-
ulated an entire industry.

= smanthi@ke.nationmedia.com
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Key milestones offer
markers for whatis

Business

TECHNOLOGY
PHYLLIS
MIGWI

The opportunity is enormous,
with an estimated 1.2 trillion
economic boost by 2030

The year 1995 was in some respects
a banner yvear for the nascent tech-
nology industry—the PalmPilot
was a smash hit, PlayStation took
the world by storm, and a company
named after a rainforest started sell-
ing books online.

The desktop computer was revo-
lutionising access to computing, and
Windows 95 had just been launched,
rapidly becoming the world's most
popular operating system.

Thirty years later, people have
a powerful computer in their back
pocket - their smartphone, gamers
across the globe can play together
online, and technology is present
in every facet of our lives. Life as we
know it has been transformed by cru-
cial innovations at key moments, en-
abling technology to be more accessi-
ble to billions of people, and opening
avenues toward a vibrant global dig-
ital economy.

These innovations have changed
technology from something you use -
hardware - to something that is acces-

-
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sible through many channels.

Today, the world ison thebyinkof
another transformative era. Harness -

ing the power of Al, not only can com-
panies and corporations introduce
new efficiencies and speed of oper-
ations, but anyone with an idea can
build something, opening the door
for non-technical people to get in-
volved in the technology world, from
anywhere in the world.

Harnessing local skills, ideas, in-
novation and know-how, entrepre-
neurs and companies can stoke the
fires of a global Al economy. So, what
can we learn from previous key inno-
vations that changed the landscape?

A pivotal moment in the tech in-
dustry was the move to the cloud.
With this evolution, it was no longer
about hardware, it was about solu-
tions. The adoption of cloud technol-
ogy provided scalable, cost-effective

solutions that are accessible to indi-
viduals and enterprises of all sizes.
This would not have been possible
without the development of critical
infrastructure including improved
broadband connectivity and the es-
tablishment of datacentres to pro-
vide cloud access. The focus of hyper-
scale cloud providers on developing
data centres early on played a critical
role in the rapid diffusion of cloud in
Africa and enabled African enterpris-
es to leapfrog some of the traditional
IT constraints, fostering innovation
and economic growth.
 JThe hyperscale clqud. imgrastruc:

' ture Has enabled chuntléss Dusiflesses

to leverage secure, enterprise-grade
cloud services, accelerating their Al
transformation journeys.

Robust technology infrastructure
ecosystem development continues
to be vital to economic growth, with
future plans for additional data cen-
tres and edge nodes across the con-
tinent scaling infrastructure for the
Al digital economy.

Mobile technology is the next in-
novation that dramatically increased
access to digital services, which is
particularly relevant in Africa, where
remote locations and underdevel-
oped infrastructure were barriers
to entry. With mobile phones being
more affordable and widespread than
traditional computers, millions of
people could now find information,

tocomeinthe Al era

education, and services that were pre-
viously out of reach.

African entrepreneurs have de-
veloped life-changing services using
mobile technology, with pioneers like
M-Pesa in Kenva revolutionising the
way people conduct transactions, al-
lowing those without access to tra-
ditional banking to save, transfer
money, and pay for goods and ser-
vices. Other Kenyan startups like
Twiga Foods and SunCulture have
harnessed the power of mobile to
boost food security, providing small-
holder farmers with resources and

_access to markets through technol-

ogy-aided agriculture.

Now, integration of AT in mobile
technology is transforming smart-
phones into highly intelligent and
adaptive devices, while governments
and businesses are increasingly using
4G and 5G networks alongside tech-
nologies like Al and IoT to enhance
productivity and service delivery.

By harnessing local skills, ideas,
innovation and know-how, African
entrepreneurs and companies can
stoke the fires of a global Al econo-
my. The opportunity is enormous. Ac-
cording to PwC's Global Artificial In-
telligence Study, it is estimated that
Al 'will contribute more than $1.2 tril-
lion to Africa's economy by 2030.

Phyllis Migwi is the Cauntry Manager,
Microsoft Kenya

Dailvo

LAST WORD.

Life works on the principle

of making plans and then
working for them. When we
have a direction, we can work
towards it in areally good way.
Everything can turn out to

be the best when you have a
direction and a proper plan.
Antoine de Saint-Exupeéery

FRENCHWRITER, POET, JOURMNALIST
AND AVIATOR.

SCAN THIS QR CODE WITH

YOLUR SMARTPHONE FOR MORE
PICTURES, VIDEOS AND STORIES
ON OUR WEBSITE.

YESTERDAY'S SOLUTION
TIMES CROSSWORD & 405

ACROSS
1 Theatre seating area (6)

8 Hidden; clouded (8)
10 Lasting little time {9)
13 Yorkshire city (5)

15 Bird of prey (5)

1& Drug from poppies (5)
18 Remowval from power (9)
21 Spring flowers (8)

22 Swarming fly (4)

4 Scene of wild confusion (8)
& Motably successful action (4)

DOWN

Mauseatea (8)

Qutstanding (2)

=1 O N Ly R

Hot curry; city (6)

11 Devices to help memory (9}
12 Unprincipled man{5)

14 Alienate (8)
18 Caolour (&)

17 Sudden jerking movement (8)

Guif emirate (3,5)
Moise during sleep (5)

Wait in ambush (4)

TIMES CROSSWORD 8 406

23 Uncover ()
24 Inanewway (6)

19 Indian side dish (5)
20 Take firm hold of (4)




